


+ DQQR FRADERUVRR QHD UHD ] O LRQH GLTXHWR SHIFRUR

' IRFHML GL &HWQR® 60F & 9IHWL $ 5 ' L&RJD * %HSIHGH & 0 DWHIM 0
YWXGDI@R 9 ) HUD]DQR 7 / DSHQQDHO $ ,RUR

' IRFHM_ GL 0 DQIUHGRQD 9 IHWM 6DQ * IRYDQQL 5RVRQGR 6DF 0 $UMWR H @TXISH
GRFH\VDQD GH@S |1 IFIR & DMPKIVAER

' IRFHM_GL& DAWMADQHVD ' IDF 3 ' LY%HQHGHWR ) * UFR 0 &GP HOMH9 &RIDQR

' IRFFM.GL/ HFFH ) 50]R $ 3HWDFKL

' IRFHM.GL2 UD 60F * /RPEDWLO 5 &DQODOHH3 ' IP DI

' IRFHVLGLYDW %VRQR 60F $ 6HUR ) ,DFREHAVHS 3 RUH®

, @MW IRQL
' IRFHMLGLS$ P XWD * WDYIQD $ FTXDYLYDG ) RQAL60F 0 $]] RER

3 (RJHWR J WD IFRH P SDJ QD] IRQH
' IRFHVLGL2 WDQR 6DF $ QIHR3HGH



35(6(17$=,21(

/ & YYHOWR QRQ 2 \R® XQ WP SR GLDMAD P D XQRSSRUMXQW SHUUYROHWH L
QRWAR \J XDLGR H LOQRVWR FXRIH YHUR @ SDFH S XQ YIDJ J IR IQMURUH FKH FLSUHSDUD DX
DFFRICHH ' IR FKH YIHQH QRQ FRQ @ SRWQ D P D QHM IWDJIMW H QHEXP IO GL XC
YDP EICQR

\SIWDA GDOP HWDJJIR GL3DSD / HRQH ; ,9 SHUD * IRWDWD 0 RQED®! GH@ 3 DFH
\VIDP R LQYWIDAD YHGHUH @ SDFH VRWR XQD QXRYD OFH QRQ\R® FRP H DWHJ D GLFRQ QMK
FRP H HTXICEUR IQWEEL®! P D FRP H XQD UHDIW YLYD GD FRVWAKILH JIRWR GRSR JIRUR / [
SDFH FKH LO9 DQI H® FLIQVHI QD2 WDGIEDVID QHADP RUH QHAD YHUVE H QHAD P MHUFRUGLE
HOP HQA FKH GMDUP DQR RIQL YIR®IQ D DQFKH TXH@M WD ®f QD) IRQL 4 XHWD SDFH 2
-GIVDUP Dl SHUFK« QDVFH GD XQ FXRUH @EHUR GD@! ®JIFKH GL SRWMUH H GOL GHMGHUL G
YHQGHWE S @ SDFH GHGE: UMR FURFLLIMR FKH KD\SH] ] DR @ FDWQD GHERGIR FRQIGERQR G
Ve VFHITHQGR @ YXQHUIEIOW FRP H IRJD S XQD SDFH =GMVDUP DM SHIFK«  QHM \XI
P W] ]D KD IOSRWUH GLWIMRWP DUH L FXRU VARI@HH ®f UMMM H H FUDUH \SO L G
LOFRQAR LQDVSHMDW.

/ GQYIVR D GMDUP DUH IGFXRUH2 ICBUP R SDWR SHUDFFRJ @HUH @ SDFH \R® CEHIDQGRFLGD@
DUP LGHADQFRUH GH@ SDXUDH GHM YIRGIQY DSRWDP R DSULH IGORVAR FXRUH D TXH@ SOFF
FKH?2 YHUD H GXUDWD / D SDFH FKH FLIQVI QD * Hvb QDVFH QHOFXRUH H VLHVSDQGH QH@
YWD QH®I IDP U@ QH® FRP XQW H QHOP RQGR IOMR S XQ) IRQH TXRWEDQD X(
IP SHJ QR FKH DMDYHWDRI QLVFHIRHRJ QLSDUIRD
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| ®OOR QXU LFR a FDIDMAULL ] DR GD@ FRQFOMRQH GHO* IXEIBR FRQ IOWP [
-3 HBUUQL GL6SHIDQY Do ,Q FROMXIW FRQ TXHWR FDP P IR @ WGMIRQH \IXOL DM +
\X@ YYHQR \L FRQFHOAD QRQ \R® \X@ \SHIDQJ D P D DQFKH \X@ SOFH FRP H \HIGF
VEQJ LEL®! GHM® YHOX\VBD GLE UMR

/ D SDFH FKH FL YLHQH GRQDVD QRQ 2 VREIDQVR XQD SWRP HWD | XVXWD P D XQD UHDWY Gl
YLYHUH QHOSUHVHOWM ,Q XQWP SR VHI QDVR GD.J XHUH H FRQ @MFKH WDYD] IDQR [CP RQGR
VIDP R FKIDP DD FHUFDUH H FRVAKILH @ SDFH LQ VYW B QRVAH D LRQL

O DQHR GLO DMR FKH DFFRP SDJ QD @ YYHQUR H QL DV FLIQYVD D P HGMVBUH \»
FRP H®SDFH\L_UHDT | LDMDYHYR @J IXVW 1D @P MUFRWGDHDIIGXFIDIQ" IR * Hv YIHQ
SHU DQOXQFIDIH XQD SDFH FKH QRQ 2 IKWR GL FRPSIRPHWL XPDQL PD G XQ
WDMRUP O IRQH IQMUIRUH FKH FDOP ELD LOFXRUH GH@XRP R H ® UHQGH FDSDFH GL FRVAKILY

UHD) LRQLGLI XM} LDHDP RUA
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,OFDP P IQR GHLEDP EIQLH GHLUDJ O ] LVDW RUHQWVR D VFRSULH ICSURSUR SRWR QHOP RQGF
DMDYHYR @ UHD) IRQH FRQ* H\ / DSDFH QRQ2 VR XQD SDIRD P D XQID| LRQH FRQFUAM
FKH QDVFH GDA» FDSDFIWY GLDFFRI @HUH @R FRQDP RUH J LXWA] LDHP IMHUFRUGID

/ D FDMFKHVLQRQ?2 \ROEQR LOVHI QDP HQR WRUER P D IQYIVR D YLYHUH FRQFUAVEP HOM @

SDFH  UHQGHQGR \VBQJ LELGH 109 DQIHER QH@ YV TXRWEDQD 1Q IDP LJ@M D VFXRO H QHA
FRP XQW

, FRBU.GH EDQGIHWD GHM SDFH

e |' RPHQED %DQFR WP ER®RGLSXUH ] DHQRQYIR®(J D
| RP HQIFD 9 HGH VP ER® GL\SHIDY DHGH® QDD

,P P DFRDWD $]] XUR MP ER® GLIGXFIDHDFFRI@HQ D
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/ D3DIRDGL R GHYH HWHUH LOFXRUH GH®! FHBEWD IRQLGRP HQFDD | RQM GLYMDH GLSDFH
VWG OMULIFL H FDMFKIMAFL RIWDQOR \SXQM SWDWFL SHU @QPDOIRQH +

@SSR RQGEP HOR GH@mD 3 DIRD \RWRIDHDQGR @ SDFH FRP HWP DIRQGDP HQEGB! GHM Yk
FUMADCD 1Q SDIMFRDIHIQXQWP SR GLI XHUH HFRQI QM

E &DP P LQR GLFRQYHWARQH H FUHVFLVID QHAD SDFH
,CBHUFRUR FDWFKIVAER LQYIV EDP ELQLH UDJ D) | LD@ FRQYHWMRQH GHOFXRUH | DFHQGR GHT

SDFH H GH@M J X\ IDLGFHQWR GHOFDP P IQR GLIHGH , 9 DQIHDGLO DMWR GH@ QQR$ FRQQ

®R SWRFOP O IRQH GL SDFH \DIDQQR LOUWHUP HQR SUGFISDB! SHU LOQRVAR IMOHUIDUE
\SILVYD®!

F * HWLHLFRQ QMFRQ@® SDFH

,QXQP RQGR FKH DQFRWD FRQRVFH IOGRBUH GHM J XHUD H GH@M YIRGIQJ D @ SDFH QRQ? X(
LGHD®! DWADAMR P D XQD UHDOY TXRWEDQD GD FRWKILH 9P EIQLH UDJ O ] LVDUDQQR LQYIVDAL
WL GMWHUH VX FRP H J HVAWH LFRQ QMAQ P RGR SOALIFR DMDYHUR ICBHERQR @ JIXVW IDH I
UVSHWR UHFISURFR

/ HDMYIW | RUP DAYH QRQM.IP IMAUDQQR DWDWP HWHUH FRQFHWAL P D FHUFKHUDQQR GLUHQGHU
@ SDFH XQD UHDO¥ FRQFUMD FKH Q1] 1D GDM J HWARQH GHLSIFFROQFRQ QMW/QH®! TP LI @ H
QH@®! \VFXRG!
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/ DIRWP D} IRQH FDMFKMAED SDAWD DMDYHIR XQ DQOXQFIR VHOMEL®! GH@DP RUH GL& UMK
RUHQWR DQFKH D XQD FDWAFKHML LOFOMYD FKH FRIQYROD ®f HP R] IRQLH L\VHQWL XG\R
YWD VMR JXWR RIDMR H DJJIXQIDIO:6HQRe @ GIUH IRQHH ® \VFRSR  FKH 2 & UMK
VWR
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DQQL HGHI @ XQIRU DQQL FROVHIQLHIP SHJ QL\SHFALLLFLFKHWDGXFDQR @QQXQFIE

HYDQJ HIFR LQ SURSRWM FRQFUHW GLFDMFKHV_H FHBEWD LRQH GRP HQEDG!

/ D FDWAFKHVLFRQ @)W UYROD DL IRYDQLH DJ QDGX@Y VDU LOYHFH XQ DFFRP SDJ QOP HOW
QHP RQGR GHM EH®Y | DDWAMEDFRP H\SHFFKIR GHM® YIVID FUMADQD
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5 L GMARQH VIXCD DQI HR FKH IQMUFHWALB GIQDP LEKH FRQFUAWA GHOD YIVD TXRWEDQD
5IDSSWRSUD| IRQH [LQD®1 FRQ @WXQIRQH GL XQ IPSHIQR PRGB! R GL XC
DM J IDP HQR FRWXWRYR SHUM« H SHUDFRP XQW | DP IGDUH \FROWAFDH SDURFFKID®

1 RYI\W

,OFRRWBIQCP HOR H @ UDQ | O IRQH GHL\XWMGL TXHVDQGR VRQR WM DUWIEFKIW GD@
FROERW IRQH WD L GLYHUL 8 111FL IHJIRQDD & DWAFKIMFR / WKW IFR 3 DWRWD®

* IRYDQU®BI H& DUMIV DVMWMP RQIDQ D FRQFUHVID GLMORGDOW H XQWY SDWRUD®!
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8 Q VIQFHUR UQI U IDP HQWR YD D VWKLY HVFRYL H $ UFLYHMFRYL GHED 3 XJ @D SHUD | IGXFIL
USRWD QH@ & RP P MIRQH H SHUIOVRWMI QR HVSUMWR DMDYHUR 6 (0 RQV ) UDQFHMVFF
1 HL' HBUDR SHUD & DMFKHV. @ QOXQFIRH @' RWMGD GH®) HGH 8 QJWQGH JWJ IHE
P HP EW.GHO8 RRUGQDP HQUR 5 HJ IRQD®! H D VMWLL' LLHWRWLGHI @8 [ILFL' [RFHVDQL GHAT
5 HJ LRQH 3 XJ @D FRQ LER FRAERWDRW TXHWR XWGR 2 XQD QI RQD QDV GDOSWH] [RVF
OYRWR GV

8 Q UQIUD IDP HQR SDWFROWH D GRQ $QIHR 3HGH FKH FRQ GHGJIRCQH FRRUWEQD €
UHDQ | O IRQHGHAXWGL

/ DSDFH GL& MR UHI QLVHP SUH QHLQRWMLFXRU
GRQGHEDWMDQR 3 IOR LP HP EWGH® RRUBIQOP HQR HGHM& RP P MIRG
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QTXHOMP SR * Hvb QWH DLWRLAWHSRD n&RP HIXRR LIIRQ A 1R FRAOE O YHHWD
GHO) U@ GHBRPR QDM FRP H QHL JIRQ. FKH SUHFHGHWHIR I0GGIYR P DQIIDDR H
EHYHYDQR  SUHQGHYDQR P RI@H H SUHQGHYDQR P DUMR 1IGR DOJIRUR IQFXLL R HQA) QHABUFD
HQRQVLOFFRUHIR QL QK@ IGFK« YHQGH IGEGYIR HWIDYROH MWL FRVAVOLE DGFKH @ YHQUDGHO
) URGHBRP R $((RLD(3><I—I)®3 IQVOUDQQR GHOFDP SR XQR YHUIE SRWDAR YIDH @RAR OVFDR
XH GRQCH P DACHDCR DM P RD XD YHUE SRYVD YID H GXAD OVADM 9 HI TWA GXQTXH
SHUFK« CRQ VDSHWM LQ TXD®! JIRWR LOBLIQRUIH YRWAR YHUE & HIFDM GLFTSILH TXHWR \H 1O
SDEARH @ FDD VOSHWH D TXOBI RID GH® GRMW YHH IOOGR YHIGHHEEH H QRQ L

OVFHWEEH VFDMQDUH © FDWD 3HIFL  DRKH YRL WIGHWAYL SURQALSHUIFK« - GHURUD FKH QRQ
IP P DIICDM YIHHIO IR GHEXRP R}
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) LQDON
$@IQDWH L EDP EIQL D <YHI @MUHz FRQ J@ RFFKL H FRQ LOFXRUIH  UFRQRWHQGR L\VHIQL GL SDFH +
IP SDUDQGR DWDM RUP DUH LFRQI QMAQ J HVAMGLEHCH

$ OMLQDAYH RSHUIDAYH SHULFDWFKIMA HGXFDRUL

2 S]IRQH 0 * IRFRFDURFHR 4 5 FRGH

3 UHSDUDUH FDWM GRSSIH FRQ IP P DJIQL GL SDFH  DEEWFFL DIXVR DP LF ID
SHWGRQR HGLIXHUD QAL YIR®IQ D GVSHW |, EDP EIQL DWIER JILDQR GXH
FDUM FHUFDQGR G FRSSIH GLSDFH 6HWRYDQR XQDVFHQD GLI XHUD ULGMRGR
IOUHP H & RP HSRWIDP RWDMRUP DUH TXHWRVFHQDIQXQJ HWR GLSDFH' @

2 S]IRQH 0* IRFRGLIMI®! 4 5 FRGH

, OFDMPKIWRLOT XDGWDICH 5 FRGH FRQLOBEBMR & WP DWBKRQH RSSXUHFTFFD
GIUAMIZP HQM XQIONGHO! 5 SHUIIRFDUH DA HP RY GH@3 DFH RQEH

6LSX WROHUHIQSIFFRQI XSSLR DWILR & ROFOMRQH FRQGLYMD

=4 XDOVHI QLGLSDFH DYHW VFRSHYR GXUIDQM O RFR' @

KWV GDIQIDSSVRU ZDEK'Y SV X 1 X\ BRXUFH FKDWSWRP
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1 HOSHURGR GH@ YYHQR LFUMADGL ML SUHSDUDCR D FHBEWWH @ |HWE GHOL DE®! / D SUHSDU IRQH2 \HP STFH

9(*/,$5( 9HI@MWH2 WELH WHIQFRQ & \SILMR HWHUBH YLJ L DAMQAH SURQAD IFROADH ' IR WP RQDUH 1O
9 DQJ HB H D URQVELH B SURYH GHID YMD 9 HI QDUH QRQMLOP D DO-WHUIHIIMEDP HQMWYHI @2 DQRKH YHGHUH IQRUIR

DQRLH SUHQGHWLFXUDGHBXRP RHGHIFUDR YHGHUH FRQJ ORAFKLG XQFXRUH DFFRJ @HOWM H DAMOQR DB GHEHW

GHIDM@OHI @UH2 A FKHFLFKIHGH* H\b SHU DUVEKHOJ HOMVDSIRQBD@QFROAR FRQ/ XL

QTXHWDSUP DGRP HIFDG.$ YYHOR IOHQR CDDMYDH2 ©@9,67$ , FDMPKIMHGXFDRULI XIGHDQCR LEDP ELC
R

OIRP DAXQFXER GRFFRWHOM\DLE IOH) XHOM
REDWRCAQLGLIHDR

] DAVX FDU $ GIQMIR SRV} IRGHE XQDFDQGHD

P D YHJ @UH WJ QUIED DQRKH SUHQGHLFXUWD H QRQ
GPI—QAFIIlH—IFI(LFL\)(MD:FDQ/IR YIFCR R QAR $ LU 0 ] LH DM WD 0 | H YIHQH FRQVHI QD XCD SIFFRD 3 LDQACD
GH®I 1 D IRQe VP ERR GHIQRVAR G-MGHUR GL3 DFH SHAMWIL SRSROGHP RQGR & IDFXQR GLRR FRQ@IXWR GHL
FDMPKIMAR GHJ QHEXFDRUL GVHI QD O SIFFRD EDQAHID GLXQR GHL3DHMLIQFXL2 IQFRUR XQDJ XHUD OFREWD O
W @HOSRM] IRQDDEQM.LR GHISIDOMD M.SX DORKHVRUYHBXQEUWHYHSHMHR GL3DFH 2 JQVHD LI L
\LIP SHI QDQR DSUHI DUHSHUD3 DFH FXWRGHQGER FRQFXUDH YHI QGR QHARIR SIFFR® SHUXQP RQGR Sy SDALIER
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&DR* Ho DIXVIEP LDWIUHVHP SUHDWHAQUR H SURQUR DG DFFRI CHWAL
$ LXVIZP LD SHQVDUH D@ SDFHH DI LGDUP LG 7 H DQFKH TXDQGER KR XQSRAGLSDXUD
91HQY (HP IRFXRHFRQJIRDHDP RH HIQMHI P LDI DUHGHEHH DI QDM RIQUIIRER

) A

/ BOVMR GL* H\o 1Q TXHWD SUP D GRP HQIFD GL$ YYHQR  <OHI @M GXQTXH SHFK« QRQ
\DSHWM LQ TXDB! J IRUR LO5LI QRUH YRVAR YHUE ¢ @ FKIDUR HIRWM QRQ@VAID\ST IR DGXEEL
RIQFHWM [ H

/ D SDURD FKIDYH FKH FL IQARGXFH DOQXRYR DQQR @XUIER 2 SURSUR TXHWE YH] QDH
HWHUH DAMQAL

* Hv FLIQYIVD DUP DQHUH WHI @H SURQA SHUFK« QRQVOSSIDP R TXDQGR/ XLYHUE:

/ BOFRQAR FRQCB UQFLSH GHED 3 DFH UEKIHGH SUHSDUD] IRQH SHOUHULGLSDFH SHUYIQFHH @
SDXUDGLFL. FKHQRQFRQRVFIDP R SHOVHUWGLSDFH SHUD! 1 IGDUFLFRQI IGXFLD DA VXD 3 DIRD
$ YROM SRWIDP R DYHUIH XQ SROGLWP RWH P D* HW FLYXR®! YLJLOQW H I LGXFIRWL FRQ 1O
FXRUH DSHWR

/ XLYIHQH SHUSRWEUFLI LRIDH SDFH IOXR IQFRQAR YD DMAVR H GHMGHIDR

( WHUH YLJ LOQAMI QULED | DIH VSO (R D* Hv QHOQRWUR FXRUH HWHUH SURQWD LOFROADUR
FROXQBMAD SIHQDGLDP RUHH FRQVDSHYR®] | D

9 LI LOUH YXROGILH DQFKH FROWDUH QHOFXRUH XQ JUDQGH DP RUH SHU* H\  FKH YIHQH D QRL
RJQLYROD FKH FRP SICP R RSHUH GLSDFH GLVRIEDUHW GLSHERCR H TXDQGR P HWMEP R
@P RIHGL' [RIQWWWRFL FKHIDFFIDP R

/ DSUHI KIHUD FLDLXV D UP DQHUH | RWH WHI @ FRQ XQFXRUH FRUDJ J IRVR VHP SUH SURQR DG
DFFRI@HH* Hé HLI DM@

IO IORGAH VI QUED FXWRGLH @ IHGH 1O * H\b H UHWWELH \DGLIQ HWD VRSIDMWR
TXDQGR @ SLJ U] ID\SILMKDG! UMFKID GLVSHI QHUH LODRVAR HQMMDWP R

/ DFHOEW IRCQH GHLP IMMULGHOSLI QRUH FRQ FXL@ YYHQR DSUH @OMUIR $ QR / MKW LFR FL
IOYMD SURSUR D TXHWR HWHH SURQA H DAMOA D VXH YHOXW TXRWGIDOH SHU
UFRQRVFHUR VHP' SUHLQ XQFXRUH FKH VLUQQRYD

$ @D\RSRWHP R GILHFRQJ IRIDIQUHP HDOD® WD

- QGIDP RFRQJ IRIDIOFRQMAR DBBLIQRWH @ 6D0
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,Q TXHL JIRWYL YHQCH * IRYDQQL IOYOMAMD H SUHIFDYD GHOGHHIR GHD * IXGHD GFHER

& RQMWIMYL. SHIFK« IOBHIQR GHLAHD? VIFICR} (JQIQDMAR FRELGHOTXDB! DHYD SDUDR 1O
SUR HVD,\OID TXDQER GWH 9RFH GLXQR FKH JUGED GHOGHVHIR 3UHSDUDM @ YID GHOBLIGRUA

WDGGU] ] DM L VXRLVHOAHLL ( GL * [RYDQQL SRWIYD XQ YHVWR G SHD G FLP P H® H XD
FIOMUD G SH® DMRIR CL DKL IOVXR FIER HIQR FDYDBMWM H P IHBI VHODAER $@D
* HX\VDBP PH \WWD O * IXGHD H MWD @ ] R GQIR 10* IREDGR CFFRUMYDGR D GLH L
| CFHYDGR EDAM ] DUH GD GLQHO IXP H * IRED(R FRQHWDQER LAWR SHAFDA 9HGHQGR PRI
| DUVH_H VDGGXFH. YHQUH DOXR EDMMP R GMWH®WR 150 ] DGLYISHIH &KLYLKDI DMR FUHGHUH
QA SRMUMXIJIWH DAD 1P P IGHQM' ) DM GXQTXH XQ I XWWR GHIQR GH® FROMHWRH H GRQ
FUHGIDM GLSRWMUGILH GHQAR GLYRL AEEIDP R $EWP R SHUSDGUH AS3HIK« IR YLGER FKH GD
TXHAM SIEMB' R SX VXVEMILH | LJQDG $EWP R * ¢ @VFXUH2 SRWE DD WDAFH GHIQDEHL

SHF. RIQDBHR FKH QRQGE EXRQI R YHH VI MR H IHWBR GHOXRFR , RLEDMA | R
CHEFTXD SHIDFRHWRCH P DFRGLFKH YHCH GRSR GLP H2 Sly IRWMGP HHIR GROVRQR
GHIQR GLSRWI QL\VDQEDD HIQYLEDMA | He IQBSILMR 60QR HIXRFR 71HHIQP DGR ®SDDH
SX@¢ O\XDODH WFFRIGHS I0XR IXP HQR GHIWDQDR P DEUFHE O SDIM FROXQIXRFR

ICHWIXEI®}

51 HUP S&DWFKIWP L&H.
e F& ARVVRQRFRQYRASS
e F& AOHAWIFRQP HAESS
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OSUP R =3QXP g 2 XQ EUHYH FDWRQH DQP DR FKH DXV LEDP EIQLD UFRQRVFHH @ YV FRP H XQ
WP SR SUH| IRVR GD YLYHUH | DFHQGR FRVH EH®I H GRODQGRLSHUFL. FKH2 [P SRWEQM HFKH GE YLD
,CFDMFKIMD P HWH 1Q HYIGHQ D FRP H @QIP LF1] LD 1ODAJ IR H @ SUHYDUED] LRQH MDQR ® EDVLGLXQD
FX@WD GH® GRP 1QD} IRQH H GHARSSUIHWRQH FKH HGXFD ®1 JHQHUD IRQL DOFRQ QMR H D YHGHUH
@R FRP HXQQHP IFR

/ DQEHDX® XQR GH_SHYRQDIJLGHOFDWRQH P RVAD FRP H RIQLHWHUH YLYHQM J IXQJ D DOMUP IQH
GHCBURSUR FOP P IQRWUHQR UFRWEDQGRFLFKH TXHWR WP SR YD YIMAWR FRP HXQLER H LLLISHVEL®!
\HQ D\SUHFDUR [Q QAH GLYIMRQL

2 JOXQR GLQRL2 FKIDP DR DIP SHI QDULSHUFRVAKILH UHD LRQLFKH YD®&RU] ] LOR @R SHUFL. FKH
2 P HAMQGR LQOFH B \ViXH P HDYL) @

6H X\DMP R @ YWD SHUVFRSUWH TXDQW EH®]D F& 1Q XQ DP IFR H QHED VXD XQEFIW FL
DFFRUHUHP P R FKH 1Q RIQLSHYRQD 0 H DQFKH 1Q QRLMMWLO F8 VHP SUH TXDBRWD GLQXRYR GL
P HUDYL @RVR GD\VFRSULH
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JOVHFRQGR YIGHR @ XQ FRP P HOR GL GRQ * IDQIDQFR 0 IMQHWH GH@M ' IRFHVL GL 9HIRQD KO
9 DQJ HER GHED VHERQED GRP HQIED GLS YYHQWR 3X DIXVEUH LEDP EIQLDFRP SUHQGHH @ SR D
GHOD LI XD GL* IRYDOQLUDWIAD H GLFRP H IR <DPDUH @ YRFHa| RAWH QHFHWDUR SHUSUHSDUDUH L
FXRUDG DFFRJ CHHIGD HWID UWH] (DQGR ®IFRVALHG] HDGGRWP HODM
' RSR @ YIMRQH LEDP EIQL YHQIRQR JXICDWIQ XQD EUHYH ULBMIRCH DMDYHUR DEXQH GRP DQCH
SHUDXVIUDD FOSILH TXOOR VD LP SRWEOM DVERGIUH GDYYHR

«  6H.DMQRDFL FKHWGERQR LWRLDP (EL"

e ' XUDQMDEDMDO HAWD DFRGMOLFH.ERM R WIDVALGMVADUH GDDOAR'

e $ VEXRD FOSMD DQFKH D W FKH @ P DHWAD GHEED DPDUH XQ SRE@ YRFH SHUIDWLDVFRGIUH GD

YWD @ FOWH'

$WDYHUR TXHM GRP DOGH L ECP EIQL FRP SUHOGRQR FKH VR® XQ DVFROR DWWQR FKH SDAD
GD@B RHFFKIH DOFXRUH SX' FRVAKIUH UHD| IRQLEHT! HI DUFLYLYHUH QDU RQIDFRQ.J QDG

@ #%! ). !()

- HNH& "+--% 1'"&®G I E#EW"( B% % I- "%)'T
£ &UHDICR XER GHS \FROR
' XUDQM @ VHFRQGED VAWP DQD GL $YWHQR RIQL JIRWR L EDP EIQL SRADQQR VFRSUWH FRP H
IP SHJ QDYLDG DVFROBLH P HI @R e« WAM_H ] QDOM
JOFXER UHDD] DR VX FDUD R FDURQFIQR DVi¢ VX RIQL |DFFIDM XQD SURSRWD GL DWFRGR FKH
GYHOME @ SHI QR GHIJ IRDD
2 JQLP DMOD LGBDGR SRWE HWHUH @QFLDVR SHIVFRSULH TXD®! DM J LIDP HQWR GLDVFROR P HMAH 1Q
SIDAFDTXHO RWER
1 H@® SDJ QD VKFFHWLYD WRYHIILXQ P RGH@R J1¢ SIRQR IQIRP DRS$  GDIRWRFRSIDUH VX FDUD R
FDURQFIGR
, EDP EIQL SRADQQR W) ADUR SIHI DUR H LOFRAIH G @I XHMA SHUSRLSRWER D FDVD H XVDUR
GXUDQM @ \HMP DD
6H XQ [P SHIQR 2 JI¢ WMR YMXWR SRAWDQQR UMQFIDIH LOGDGR 1IQR D TXDQGR QRQ XVFILE XQD
SURSRWD QXRYD
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6SHWR FLYLHQH FKIHWR GLSUHSDUDUH TXDBRVD OVYRD OWEQ D XQDYHULLED XQGMHI QR

RXQIQMURI D IRQH

4 XHWBYROD SHU  FLYIHQH FKIHWR GLSUHSDUDUH XQDVADGD XQD YID\SHFLD®!

/ DVHFRQGD GRP HQEDGLS$ YYHQUR FLIQYIVDIQ DMD UHQGHUH CEHWD @ \VMDGD SHU* HWs

$ YROM SHU QHI QRVAD YD TXHWE YID 2 SIHQD GLRWEFRQ SUHRFFXSD] IRQL GMAD] IRQL
SIFFROHI RWP LFKHQRQSHUWP HMRQRD* Hvb GLSDWOH

$ EEIDP REMRIQR GL\VI RP EHUDUH LOFDP P LOR GHOFXRUH H GLOVADUFLDIXVIH DI DURR
3HQVDQGR D* LRYDQQLIO/DWIAD FLDFFRU IDP R FKH SHUSUHSDUDUH TXHWE VWDGD VHYRCR
FRUDJ JIRHLP SHIQR VHQ DP DLVFRWD] J DL

,QIRQGR QRLVDSSIDP R QRQ DUHQGHUFL P D D YR@®M DVFRGDP R WRSSR G QRWWH SDXUH H
IOUEXWH ] H HFRVAIQDP R SHUHUWP DUFL

/ DYRFH FKH J UGD QHOGHVHWR VHYH SURSUR D UVYHI QDU GDORQQR GH QRWAH FDMYH
FROVLQ LRQL SHUUFRWEDUFLFKH SRWDP RYHIHXQDYMDSIHQDGE' IR

6R® DMDYHIR XQ DVFROR SURIRQGR H DXWIQAFR SRWDP R UHQGHH @ QRVAD YLD Sh»
EH@H SIHQDGLMI QUIEDR
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,Q TXHOWP SR MQIHR * DEUHBI IX P DQEDR &' R 1Q XD FWY GHD * DIBD FKICP D
1 0 DIWD XD YHJICH SURP HADVSRWD AXQXRP RGHDFDWD A DYIGH GLQRP H* IXVHSSH

/ D YHJIGH VLFKICP DYDO DUD ( QADQER GD BL GMH nsD@JUDA SIHD LI ID 106LIQRBH 2

FRQW

$ TXHVM SDURBI HD | X P RIR VWUEDA H . GRP DQEDYD FKH VHOUR DYHWH XQ VDR FRP H
TXHWR / DQJHRGIGMH nl RQWP HIH 0 DUD SHIFK« KILWRYDR JUIJ IDSBMR' IR ( GHFFR

FROFHSWILXQI @R ® GOUDLDM GFH H® FKIDP HIL* Hvs 601¢ JUDQGH H YHUE FKICP DR) LJ@R
GHBBMP R IGBLIQRIMH" IR JOGDE IOMRGR G DVGH VIXR SDAMH H BHIGHE SHUMHP SUH \X@®
FDDGE.* IDFREEHH IOXR B QR QRQDYE 11CH;

$@UDO DUDGAVWHDIDQIHR n&RP HDYYHWE TXHWR SRIFK« QRQFRIRVFRXRP R’} / HIVSRWH
@YHBR nfR 6SILR 60QR VFHIEHE VX G\ H O SRMJ D GHE GAP R WFRSULE FRQ O \XD
RP EWD 3HF. FROLFKH@FHS VO VOQR HVOE FKCP DR) U@ Q. IR (GHFR ( QCEHMD
WD SDHOM QHI\XD YHFFKIDIDKD FRGFHSIVR DIFKAMD XQI LI @R H TXHWR 2 IOAR P HVH SHU
®L FKHHDGHMDMUBI X@? [P SRMEIBID' IR}

$@UD 0 DUID AWWH nf FFR © VHYD GHOBLIQRUH  DYYHQID SHUP H VHFRQGR © WD SDIRD} (

@QHRVDBQEG CDGL
51LHUP HQ/R & DMFKIVP L&H.

e F& ARWVRQRFRQYRAS
e F& AHQMFRQP HAES

)’ UR&+ , #+

SWRYDDGHIQUHOWDIGHD G.3DFH
1$358&( S

3
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' IR HQAD QHI WRUD GHJ @XRP IQLIQMBKY IR
1 RQKDEDMRI QR GLI IDQGLSURFOP L Q« GLSDURG! XUDW
& RVERDFFDGH DQFKH FRQ 0 DUD XQD W 0] D VHP STFH WD) J IXQUB GD@DQI HR * DEUH®B! QHO
FXRUH GHI@ XD YWD TXRWEDQD QHLVXRLVRIQLH QHLVKRLSURIHWMLG 1RWH LOQRUWP DDAMP R
GHMGHUR GLXQP DAIP RQR
/ DSUP DSDIRDFKH' [R®IUWYROH?2 X QQYIVR DM J IRID -5 DB DW. SIHQDGLI W) ID g
0 D@ SUP D U] IRQH GLO DUD? GLWWUEDP HOR VLIQMUIRID WOMWY FKIHGH GLFDSIH / D
VHFRQGD SDURD FKH SURQXQFID 2 XQD UEKIHWE GLUDWEXW IRQH SHFK« FL FKH W SHU
DFFDGHUH 1 FDP EIDOYMDSHMP SUH
( SSXWH F FKHIDGLO DUD®O DAHGL* Hw QRQ2 @WHJ DGLSDXUDR GLGRP DOGH P DD
ILGXFID 0 DUD \VFHI@H GLIIGDWGL' IR DQFKH TXDQGR QRQ FRP SUHQGH WWR S TXLFKH
SURQXQFID®W] DSDIRD @Sk» GHRMYD + FFRP Lg
&RQTXH@{ FFRP lz 0 DUDWDMRUP D@ VXD YMBIQ XQ FDQR GLIIRID SHUFK« RIQLYR®ID FKH
LGFHA®D' IR TXDBRWDFDP EIDIQQRLG HFDP EIDVHP SUHIQP HI@R

0 DUDGYHQRFRERQ\VRBR @O0 DGHGE [R P DDQFKH®SUP DGMHSRD
,OXR HVHP SIR FLIQHI QD FKH QRQ SRWIDP R HWHUH GDYYHUR | HIFLVH QRQLP SDUDP R DQFKH
QRLDGIHIGORWMR + FFRP g OVFIDQGRFKH' (RGP [Q @ QRVAD YIVD

JOFXRW D@D GYHQM FRP H XQD @P SDGAQD FKH GLIRQGH @ OFH GL* HW D FKL
LOFRQADP R
2 JQLQRMRA@D' IR FLIDDYDQ DUH QI R XQVHOAHR GLP VHUFRWGDH GLSDFH

( FR®SDWR GRSR SDWR GLYHQULP R DQFKH QRLFRWMKWRUL GLSDFH SRUBDRUGLTXH®D
OXFHFKH QRQMA\SHIQHP DL
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QTXHOMP SR * IRYDQQL FKH HUD 1Q FDUFHWMH DYHQER VHQAYR SDLDUH GH®I RSHUH GHOS.UMR
SHUP H]R GHL\XRLGQWHSROP DG D QU@ n6H. W FROL FKH GHYH YHQUH R GREEICP R
DVSHMILH XQDEAR'}

* Hé IVSRH BWR n$QEDM H ULHIUM D* IRYDQQLFL. FKH XGW H YHGHWM |, FLHFKLUDFTXOWIDQR
O YWD J@Q] RSSLFDP P IQDQR LOEEURVLVRGR SXULIEDA LVRELRGRGR LP RWUNVXVAVECR
DLSRYHU2 DQOXQADVR IO DQIHR ( EHDR?2 FROLFKH GRQWRYDIQP HP RWR GLVFDUEDR}
0 HQAH TXH®\VH QH DQEDYDER * Hv VLP IVH D SDUDUH G* IRYDQQLD®! |R®H n&.KH FRVD WM
DQEDAD YHEHUH GHOGHVHIR' 8 QD FDQICD VEDAMV GDOYHQR' $@UD FKH FRVD MHW DQEDAD
YHGHIH' 8 QXRP R YHWYR FRQDEMGLBWR' ( FFR TXH®FKH YHWRGQR DEMGLGWR WEQCR GHL
SDO} ] LGH.WH ( EEHQH FKH FRVDMEHW DQEDAD YHGHMH' 8 QSIRHWD' 6®IR YLGFR D L Sky FKH
XQSIRHD (JQ FROLGHON XD WRVFUAMR A FFR DY LDW IR P DQER ICP IR P HADIJHIR
GDYDQAD W HIQSUWHSOUHE OWD YIDE QYHIW IR YLAFR 1IDLADACDGRADQRQ? VRWR DBXQR
Sl JUDQEH A* IRYDQQUGVDMIAD P DICSL SIFFR® GHAHICR GHLAHD? Sk JIDQGH GO

SUHIP &DIMHKIMP L&H-

e F& ARWRQRFRQYRASS
e F& AHQMFRQP HAESS

@, )' T'%l" - - H+

> 1 XP HIDUH 1Q RUGOH FUMMAHOM RJ QLEWMUD GH@ FIWW IRQH HYDQ HOFD GLTXHWR \VHAWP DD
HV* H V » yL

* Hw 2 & RXLFKH SRUW XFH DLFHFKLH SDFH DLFXRW

4aX9 KO DoH9

> 6 FUYHUH QHARWGEIQH ! GWMUH FRUINVSRQGHADLQXP HILSHMIRYDUH @ VR IRCH
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0 HWMDM SURYD ®VMD FUHDAVE HVFRSUFRP H SXRLHWHUH OCFH SHUJ QDO
3 UHOGLXQ FDWRGFIQR J IDTR H UV @D GH WM VX RI QXQD VFUYLXQ [P SHI QR FRQFUHVR FKH W
DIX\MUE DI DUEUEUH @ 6 VWD GHAD 3 DFH
( FFRTXDBKHHWP SIR

YDGR DWRYDUH XQD SHYRQDP DOV

DIXVR XQFRP SDJ QR LQGLLILER®Y

UH) DR XQGMHI QR DTXDBXQR FKH2 \WMM

GIFR XQD SDURD.J HQMB! D FKLVLVHOM \R®
2 J QLYROBD FKH UXVALLDLD WD J IXQJ HIH IGFXRUH GLTXDBXQR SIHI D@D WM DP HW H IQFRMMD X
XQFDURQFIQREX IRWP DIR$  SIHI DR IQGXH
BRYWDSSRQL®! @HH GLSIHI DMWD H DI J LXQJ L YD YID ®f WM SHURIQLLP SHI QR FKH KDLWDQ ] DR
IOFRIDQGR VRB @ P HW GLFIDVFXQD M@ D TXHMD SUHFHGHOM @ SUP DH @XGP D DQGIDQQR | MDM
DOFDWRQFIOR EXX
$ @ 1 1QH RAWMUDL @ \VXD-6 V@D GHI 3 DFHESRS XS VDU VBQR Sl JUWDQGH EHM HOXP LQRVD TXDOR
Sl» DYUDLI DMR WNSGIQGHH @D DP LFY] IDHERQW QHP RQGR
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+6HW * HW FROLFKHDVSHWMDP R' @

S @GRP DQGEDFKHSRWICP RIDUFLGUJHOGR LD DI HR GLO DMWR

S DQFKH @ GRP DQGED FKH* LRYDQQLYDMIAMD M_SRQH P HQAH YLYH XQP RP HQR GLLIEI® QHO
EXIR GHOFDUFHUH

3URSUR L FKH DYHYD SUHSDUDIR @ ADGD D* Hvé H @ DYHYD UFRQRVFLXVR FRP H @& J QH®R
Q' R RDVHP EWDQRQYHGHH S @OFH

6HQWM SDUDUHGL* Hv P D®I QRW IH FKH DULYDQR QRQVRQR FRP HVLDVSHWIYD & RVEP DQGD
LVXRLGMAHSROD FKIHGHU @

-6 HVX FROXLFKH GHYH YHQILH R GREELDP R DVSHWILOH XQDOAR' &

* Hs UMSRQGH FRQ ®f SDURG! GHOSWRIHWD MDD L FIHFKL UDFTXIMEQR @ YV J@] RSSL
FOP P IQDQR L GEEWRL VRQR JXDUMW L VRWBEL RGRQR L P RW WMRURQR H DL SRYHW 2
DQRXQADB M EXRCDQRW LD

6RQR VHI QLGLDP RUH H GLFXWD FKH UYHDQR IOFXRUH GL' IR XQ 3 DGUH FKH YXRGIVHP SUHLO
QRWAREHH

$ QFKHQRL DYRGOM | DFFICP RIDAEDDUFRQRVFHH* HW

4 XDQGRVDP RWMAL GHOMR \SDYHQMW FLVHP EWDFKH QRQMD YIFIOR DQRL

( SSXUH* Hb 2 SUVHOM FRQGRBH |DHIRJD DFDWD DVFXRD LQ SDBMAD SHUMADGD
LORI QLIOFROAR HIQRI QLI HWR GEP RUA

6SHWR GXEMDP R SHUFK« YRUHP P RFKH* Hb DJ MHFRP HYRJ@P RQRL

0 DLOWR 9 DQJ HBR QRQ VHI XH LQRVALFUMALL QRQ? 1DMR GLJIXG]] LR GLFRQGEDQQH EHQWRGL
SDFH DFFRJ@HQ DH SHWERQR

* Hv FLIQYIVID DUFRQRVFHUH LVHI QLOP IQRVLGH@ VXD SUAVHQ DHD YLYHDRI QLI RWER

6RE FRVESRWHP R UYHVALFLGLSDFH H GILH FRQILGXFID FRP H* IRYDQQLYDMAD

“6®* H\» VHLWX FROXLFKH DVSHMDP R @
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&RWBIX JHHDR * Hé &R XD P DA 0 DUD HWHQER SURP HAWD VSRWD G * IXVHSSH

SUP DFKH DQEDAMHUR DYYHH IQAHP HVOARY  IGFIQM SHURSHID GH@R 6SIUVR 6D0R

* [XVHSSHWXR VSRR SRIFK« HIDXRP R JIXWR H QRQ YRBIYD DFFXVOUD SXEEGTP HQM SHQY

QLUSXADD IQ VHIWAR 0 HQAH SHJ \WYD FROAGHDQER TXHWM FRVH HFFR JQDSSOUH 1Q
VRIQR XQDQIHB GHBLI QR HIQGAMH 1t IXVHSSH IR G DGH CROWP HUH GLSUHIGHMH
FRQW O DUD \WWD\SR\D ,Q DMACELP EICR FKH2 JHHDAR IQBLYHH G 6SIWR 6D0QR HD
Q¢ DM OFH XQ IU@ H \X ® FKIDP HIL* Hb HIQIQDMAVDIOHE IOWR SRSRB GOL \XRL
SHFFDWY

7XMR TXHWR 2 DYYHQAR SHIFK« VLFRP SIMH FL. FKH HID WIBR GHWR GDOBLIQRW SHUP H ] R
GHSEWR HD

(FFR O YHUIGH FREAHSILE HGED DOFH XQIL@R DOLVDE CDRIGIRP HGEL( P P DQXHBI FKH
WIQLED' IR FRQQRL 4 XDQER VLGHW GDORQR * [XVHSSH | HFH FRP H JQDYHYD REBCDIR
@QIHR GHFBLI QRIHH SUHVHFRQV« @VXDVSRD

SUHIP &DIMHKIMP L&H-

e F& ARWRQRFRQYRASS
e F& AHQMFRQP HAESS
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L QTXHWR WP SR GLIXHUWH H 1QJ XV IH B YRVAH SUHI KIHUH SHUD SDFH H SHUD FHWD] IRQH
GH® YIRBIJ DP RWDQR FKH @ IIGXFIDIQ" IR SX WDMRUWP DUALLQ XQ GHMGHUR FRQFUAWR GL
UHQGHUH P LJ @RUHLAP RQGR FKH YLFILFRQGD

0 D DYHH \R® LOG-MGHUR QRQ EDWB 3HQDM SHUXQ DMP R D@ YRVAD YMD SIHQD GL
IP SHIQL VFXRD \SRWYIGHR]IRFKL DP [Fly LOMP SR VHP EWD QRQ EDWELH P DL ( SSXUH QHO
SURIRQGR GHOFXRUH D YROM VHOWM XQ IDMGIRVR XP RUH FRP H XQ URQ IR FKH YLVWRI@H @
SDFH 2 LOXP RUH GH®I SUHRFFXSD] IRQLH GH®I SDXUH 3 DXWD GLVED) @UH XQFRP SR SDXUD
GLGHOGHUH LI HQWRUL SDXWD FKH.J QDB QRO YLYRJ @QR Sl EHQH

3URSUR FRP H2 \XFFHWR D 6DQ * IXVHSSH LP RP HQAGL SDXWD H DOMD QRQ \SDUMARCR
XEMR / D IIGXFID QRQ GISHQGH GD® FILFRWEQ H HFWMUOH P DVRR GD' IR ,OSHOMHR GL
GRYHUDEEDQGRQDUH 0 DUD @ SURP HWD VSR\D H LOEDP EIQR FKH DVSHWED 1Q JUHP ER ®
\WUEDYD P ROR ( SSXUH GRSR DYHUDWFRUDR @ 3DIRD GL' [R QHOFXRWH H VHIXMR O

IQGFD IRQLGH@QIHR SWRY  XQD SDFH \SHFID®! H XQD IRY D FKH @& \SIQVHWR DG DQGDH

DYDQW
$ QFKHYRL FRP H6DQ* IXVHSSH FKIXGHW J QRFFKLHGWD' IR

3DGUH KR SDXWD P D\R FKH W VHLFRQ P H $IXVP LD GDUH ICP IR P HI@R 6RCR VEXWR GL
QRQ HWHUH GDVR® SHUFK« 7X P LOP LH WEL@YRWQGR SHUICP [R EHQH DQFKH VH RUD QRQ

YHGR D\RO IRQH



bvi!
+gDNo~A sV@Zw' '35Vi° Z 4p g ... x0U > peCILe I\Nnﬂ_P

' DOODQYJHR G/ XFD
QTXHLIIRGQXQ GHFR GLE&HVDUH $XIXVR REG  FKH LI DFHWH IOFHQP HQR GL\MWD ©
WD 4 XHWR SUP R FHOUP HQR I X | DAR TXDQER 4 XUQR HID JRYHIDMUH GHD 6IUD 7 XM
DQEDYDQR D | DYWL FHQUUH FIDAXQR GH® SURSUD FWE - $QFKH * [XVHSSH GDM * DEPD GO
FMWY GL1 ¢] DUW\DBIQ * [XGHD DM FWY Q' DMGH FKICP DR %-M8P P H HIQCSSDUMGHYD
I DAMDM® FDVDH DI P MG DMGH ' RYHYD | DW_FHOMUH IQUHP HDO DUD VXDVSRVD FKH
HUD LGAQM 0 HOAM VLWRYDYDER [Q TXHOORIR VLFRP SILRGR SHUBLLJIRWY GHOSOWR ' IHCH
D GFH I0XR IR SUP RIHQWR @ DYYROH IQI DWH H® SRVHIQXQDP DQJIDRID SHFK« SHU
BR GRQ FAD SRWR GHBBIJIR &ADQR 1Q TXHM WHIIRGH DEXQ SDARILFKH SHRMIQER
DASHIR YHI MYDGR MAD O QRWH | CFHQGR O XDEDDARR JUHI JH 8 QDQIHR GHIBLICRUIAL
SUMVHQNV D@WR H @ JEUD GHOBL QRUH QDYYROH GLOIFH (\WWLIXURQR SUALGD JIDQGEH WP R
P D@QHR AWHBR ni RQWP HM HFFR YLDOQXGAR XD JWDQEH JIRD FKH VDL GLMAR [O
SRSRR RIJL HDFWY @' DYICH 2 QDR SHUYRLXQBEDIDRUH FKH2 &UMR BLIGRUIH 4 XHWR
SHUYRLIOHIQR WRYHIHM XQEDP EIQR DYYRER IQI DVFH DEDJIDR IQXDP DQIDRID ( XEMR
DSSOWYH FRQ@QI HR XQDP RIMYGGH GHBMHIVR FHBMM FKH@EDYD' IRHGEHYD ni GUDD
" IR QHCBLy DOR GH_AHDH \X@ WD SDFHDIQXRP LQL FKHHIQCP D}

S5ULHIP &DMFKM\P L&H.
F.& ARVRQRFRQYRZESS
F& AHIWIFRQP HAESS
F& ASDUHMP IHVMMP RQASS
F& ALKRFKIDP DRDP IFIAESS

@. ) g, &
\

-&IDR P LFKIDP R+ DWKIP
9HQJ R GD@$ | J KDQIWIQ HVRQR XQR WXGHOM GL, QJ HJ QHUD* HWARQD®! DCB ROWAFQLFR GLYDLL

4 XDQGR VRQR DUIYDWR 1Q ,WZID QRQ DYHYR QX@ Q« \RTL Qx YRR Qx XQD FOVD 3HUGXH VHWP DCH KR
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