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2 WDQR \LF $ 3HGH &RQYHYDOQR 0 RQRSRD \VOF $QRQR 1 DSRBMIR $ /RQIR /HFH $
3HADFKL ) 50]R 7WDQLYDBWD %FHICH VOF 0 /RVBR $ /DMIJIR 7DWDQR \OF )
6P RCH

3URIHWR JUD IFR HIP SDILQD) IRQH
60F $QIHR3HAH $UFIGRFHV.GL2 WIQR
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e &XUDH O VFDMRH WP SRIDBI GH_P RP HQIIQ P RGR GD CRQ SUMBUIDUH XQR D WFIBMR
CHEBMR

e ) DYRULH XQFTP D GLFRQAYMRH GHOJIXSSR OVADQER @ GEHW GLIQMYHQLH R DOFKH QR
\HQ DIRJ DUH R WP IQAUH EQMYHQR GLAIDVEXQFRP SRGHOM

o 3UHGVSRUHIQWP SR HFRQFXUDLP DMIDD
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e 6VEP SHAEXRDTXDMW GHGRSHIDH RFRQSIRH IRGHGH@P P DIICH
e BFKHEDOERDRUR
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3UHIKIHDL] IDBIHDWROR GHO DQHRGHGRP HIFD A

2 WHYDUH FRQ DMAQ IRCH @ P DIICH SURSRWE) P HWAQGR 1Q UMDBR J@ HBP HQW FKH
FRGIMRQR VHY DIQMSUAELD FD

&RP SUHQGHH GRSHID DM GFH A TXDQR @XVRHSUIRSRH A

6HOALH RYYHR HVSUP HIH 6 SIRSUH VHQO IRQ. WSHWR DdP P DIICH HP R IRQL WRW.
GEQP RHFF DXVWGDDBXCHVXIIHWMRQ. A

0 HAVIUH H Wl GMWHH VXOMAR EIEGFR H IGFRP P HQR SHUIQVMVIH DA UL GMRGH SHYRQ@E
HDMFREYMRH A

3UHIDUH TXOQR M2 VSHUP HQMWR H DSSUHVR FRQXQD IQYRFAT IRGH VSRQEGHD R FRQ GH®I
R IRQSURSRWM DFRGFAMRH QLRI QUCFROAR
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| IRSHID GEWM FRQMHIQD D FKLCH FROMP SO @ EH®Y ] D XQ VHQR SURIRQGR GLSDFH H GL TXIHW

FDSOFH GLHBIYDUH @QP D D FRVH GHOFH® IQ P RGR TXDULCDMWDG! 1 RQ VHYH HWHUH HVSHWSHU
OVIDWL DIDFIDH RFFRURGR SXWRWR XQ SR GL VHQRR HWMER H TXH® 11lCH ] D GEQP R
LQGEVSHQVDEL®! SHUDFFRWIWA DE® FRVH GHIR 6SLUVMR H ®U.JHH @ 60FWD 6FUMMUD FRQ JQRFFKL GHO
FXRU

) RWH QRQ VWAM\VDQCR FKH GHOWAP IGH DWW DEIVD XQD WDGFH P RUDBI DQAED 9L WWXRQD @ SDIRD
JUFD DHAY @ YILW FHUFDVD GOLILEVRI LSHUGDUH VHQR SIHCR DI YWD H IQFRQADH @ 9HIMY / AW
GASILD IRGH FUMDCD? SURSUR TXHWR XQDWIM LI XU IRGH GH®3DRD G IR FKH | D VSBIQGHH @
OP IGRVW GL&UMR CRVAD XQFD 9 HIMY

&KL\VLDSUH DI FRQMP SO IRGH GLXQRSHDA LQYVBR D OVEIDWAWD] J IXQI HIH QRQVRE GCDM EH®Y | D
GH@IRWP D P DAP HADIJ IR GLYMDGLFXLHWD? FXWRGH S @& WMWAR IQYVR FKH WYROHUHP R DQRL
VWL 1Q TXHWR FCP P IR YHUR @ 3DVIXD SDAWDUWH GDOVHIGR HMURWH DOGRIR IQMURW SHU
OVFIDUFLDV RUP DUH GHCSURI RQGR

4 XHWR IQAHFFIR | HFRQGR WD DM YILW H VSILVR FKIDP D FIDVEXQR GLGRLDG DM HUH FRQJIRID DD
UEFKH] | D GH® SIWMUD GHIMD VFXOYD GH® P XMEDH GLRI QLA XDIJIR GH® EH®] | D S FRQ TXHWD
FRQDSHYR®] ] D H FRQ LOGHMGHUR GLFLP P IQDUWH IQUHP H YHIR @ OFH FKH FRQHIQDP R TXHWM
WOMRQL
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QTXHOMP SR * H 1X FRQGRMR D@ 6SILIR GHOGVHIR SHUHWHB WIQBR CDOADYR® ' RSR DYHU
QIIXDR TXODQMJIRGH TXODQM GRM. DD IGH HEEH ICP H ,OMQBRUH JOVLDYYIELY HJIQGWH n6H
WWH) U@R A R G FKH TXHM SIHWH GYHOMR SDH 0 DHIQUWSRVH nVBVFUAR 1 RQGLVR® SDH
YIY¢ ORP R P DA.RIQ SDIRDFKH HVFH CDMERFFDA IR $@DIGEDYRE B SRW GHID FWY \DQD &
SRVH VXCBXQR Sk DR GHOMP SIR HJQGAWH n6H W VHL) UAR A R J2WRIL> WD VFUMR IQ DML SL
\XRLDQIHDEDE REQ D WR WXDER HG HAW W SRUWMBDQR VX@® @R P DQ SHFK« IOWR SIHGH GRQ
IQAICP SLIQXQDSIHAL} * Hvé JOUVSRVH néVDVFUAR DFKH 1 RQP HMMILDM SIRYDIGBLIGRM' IR WR}

' LORWR IGEDRE & SRW VRSUDXQP RQM DWAMP R HIQP R \MWMLUHIQ GHP RIGRHOBR JBUD
HJIQGAWH n7XW TXHWM FRH R WG VH JHABQERWILP H.SIHAL P LOGRMI} $@WD * Hb J@
WSRVH n9 WMGH VDD 6VIDVFUMR IQ DM, GBLIGRU * IRVWR DERUHIL DOLVR® WHGHILFXTR $@WD
ICEDRB B OV HGHAFR GHJ QDQIHDI QM DMELDURGR HB VHYLYDR

oW

,1752" 8=,21(

/ D4 XOWMP DMLDSUH FRQIQIFFRQR GHBIWQM IRQG* Hs 3RWM DAQ] IR GHOXR P IQVWMR SXEEGR

HWH VRQR [Q TXDBKH P RGR @QAFIST IRGH GH®I QP HIRVH FRQADGG] IRQFKH * Hv» GRYWE IXEILH QHO
VXR FCP P ICR 11CR DGX@P D YIRBJ DGHMP RWM 1 HB WIQA] IRQL2 UYHOWVE EXWQARIW GHGXP DQW GL
&UMR FKH 1Q FRP SOMD VRIEDUHW FRQ GRP R \IXEIMFH MW ®f WIQA] IRQWIP W ®f TXDRIOGHP IFR
FHIFD GLAVWRI GHB GDOXR FRP SGMR DEEDQGRQR DBBDGUH A& UMR WIQMVR GDAEHP RQR 0 DIQ&UMR VHL
Y FKH VH WIQRVRAVDQS I RVWWR

$WIDYHYR G\VSHUHG D GHIEHVHYR H GH®\VROYGICH VHI QDWEDM SUHI KIHIDH GCDM SHAWAJ D IGBLIQRMA
* Hve VHIQD IOSDAWR GHOFDP P IR SHUL \WRLIHGHD FKIDP DW DFKAMA DG IQADSIHQGHIH IOSHFRUR
TXOUWHMP DBIFRQ® WMAR VSILMR H FRQJ OWMAM \VAXP HQA | MVOQGER @ VI XDUER VX@P HBDGLTXHWR WA
SHAWJ IDBI ©FRQHWMRGHHO\OGH, | DGDCSHFDR H GDMP RWM
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6I0P R IQMVIDA/D RWHYDUH FRQ DMAJ IRQGH @ P DIIGH SURSRWD P HMWIQER 1Q UMDIR JQHBP HQAFKH
FRGMRQR VHY DIOMSUHAILD FRQAYIGHIGROQDMP EGD
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(UE $UP XMNa XQDUNAR FRQMP SRIDGHR QRVR VRSUDAMMR SHULVXRLGSIQAMFDUDMAY | DAMGD FRBUMMG.
GHWII OHVSUWYLH XQR VWABI | LI XUDAYR FKH VSHWR WDP HAM XQVHQUR GLP RYIP HQR HWIDADDY
$OFHQAR GHM® FRP SRV} IRGH SIMWRUED VLWRYD * Hs  WMDMR FRQ HVSUAWRGH IQMQD H P HAVIBAYD
$UP XMNXWI) | DXCQDVIYR®B] | DGLFREUFDOLH FRQADMIQAMKH FDAMUDCR @MA IRCHHVHP EUIDQR TXDWL
SXODH GLHHJID IQMURWH / D ILIXWD A* HW HP HIH FRQ GHRIMRQH GDOFRQMWR FILFRWEIQM  FKH 2
\SHWR W) ] DR R VP ERFR OVAIDQGR D& \SHMARUH @ SRMEIOW GLIP P HIHWL GH. WP L\SILWYDD
GH® \VFHD $FFDQR DGLFRP SDH @ LI XUD GL6DWID FRQ LWDMTXDUFDUFDMUDDG XQXRP R DFUQR
FRQEDUEDH FDSHDAQI KLFKH VSXQEGR VRWR IOFDSSXFFR 2 IDSSUAVHQEMR LQ DM J IDP HQAGITP IFLH
CP EJXL TXDW.D VP ERBUJIDMH @ SHYIMMJ D H @&QDYHYRG] ] D GH®I SIRYH / AEMR FKH IQGRWD 2
TXH® G XQP RIFR H TXLEWNAD USUHQEH XQDWDGE] IRCH IFRQRIUD IED UWCDVAP HQWB!I H EDURFFD GRYH IC
GADYRR\LFDP X DGDIUDM R P REIFR SHUUHQGHUAH Sl DMEHAB! ViXH SURSRWM H | DIVHP EUDUH EXRQH G
VR R ~

/| RSHDG.$ WP XMNMV_FRGFD CHEWM FRQMP SRIDGHD | LI XUDWYD FRQIQ GHJ H HVSUIHWWMRQWM |, OXR VB!
a FODMA ] DR GD FRAUW IQMQL H FROADWEQA XVDW SHU WD HMAMH HP R IRQL IRW H FUHDUA
XQEW RV HID GLWIQURH \SIUWYDB! / IGHH 1GIGH H AP IFKH GRQDQR P RYIP HQR CLSHYRQ@IJLH DD
QU IRGH YIMYD HG IGRWH G\VSUAMYIW GUIIP P DAFD \SHADD HQM QHL YRS H GHL JHWW VHOH DG
HQ D] DUH @ EDMR) M IQMUIRIH GH®WIQA] IRQH

| BSSIRFAR G $WPXMN @ TXIQA. XQ SRQM WD @ WDG]IRH VOAD H XQ @YXDIJIR DWMER
FRQMP SRUIDGHR  FDSCFH GL SDUDH DFKH D XQ SXEEGR P RGHUR H GL WP RO XD WEMWRH
SHYR@DBIVXOMP DGHDWQH] IRGHH GHIIHCH
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4 XHWD RSHD FRQMP SRIDZHD FL RIIUH XQR VIXDER YMGR H SIRRQER \X® \FHD HYDQIHTFD GHD
WM IRH GL* Hvb» GHOGHVHIR $OFHQAR GH® FRP SRV} IRGH YHALP R * H%  LOYROR P HAVDAYR H
UWWRGMVR Dl IDFDR GDOEDYRR FKH FHIFD GLAVRI GHB CDM\XDP MRH , FREUIQMH FROADMIQA!
FLIP P HJRGR [Q XQB® RMHID GIP P DAFD TXDWL SDSCEI®I GRYH VL \SHIP HQER O \ROXGH H @
SURYD P DDFKH @I RJ DGHER \SIWR

/ AU G$UP XVIN FLIQMMD D FRQURQEUFL FRQ © BDIY GHM® WIQM] IRH HWD QRQ?2 VR® XQ HSMRGR
BQER GHOMP SR P DX UHDBY SUMHIM GHD YWD GLADFXQR |, GESIQM FDAMUD © GWB IQMIRUH FKH
RIQQR GLQRLSX  YIYHH |DMD GLGHMGHUIL SDXUH H VFHIM GLLIFLD / H 1L XUH P ERTFKH FKH DBUJIDGR
CH®\FHD FLUFRWEDGR G YOUH | RWP HFKH OWQE IRHSX  DWXP HIH GHD YWD TXRWEDD OUFHFDG.
VIEXUH ] DP DMUDBI IGEHMGHIR GLSRWUH ©1XI DGO GlLI LERDY

7XWMYD © SUAVHY D FHQADBI G+ Hvs OGP IQRR FRQ @ \XDLER WYRER CD VMWGAD SDUM WWSHMR DD
YRFH GL6DECD | RUM GHI \XD | HGHY D 30RO A IR FLRIB XQP RGH® H XQD\VSHIDJ D DFFKH GHO
GHVHIR GH®I SIRYH Sty GXUH SRWIP R WRYDUH @ | R D GLUWSRQGHH FRQO IHGHH O SDIRDA" IR /D
OFH FKH VHP ELDHP DDUH DM\ LI XUDH GVSUVMRGH IQMQUDUFKICP DGR ICSRWHWIM RUP DOM GHD
3DRDH GH®R 6SILMR 60QR XQDXVR SB IRVR GHBI CRAHWQA] IRQ
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4 XHBIP P DIICH P RGHIDH YIEUDQM DSUH FRVEXQD SR DI P HAMY IRGH SHYRDB! $UP XVINFLMIGD
D QRQ QHIDUH O WD GH® WQM] IRH P D D YHGHD FRP H RFFDVRGH G FUWAVD \SILWOB! FRP H
GHVHUR | HWBHLQFXUGTIRVAR FXRUHSX P HMAH IDAFLSE SIRRIGHHDIHGHW D' R

1 HOUBIJ IR GHOGHVHIR IQMURIH GRYH VSHWR LI D VWDED @ WIQM] IRGH MCP R FKICP DD UMRYDUH ©
YRFH GHD 30RO FKHVRMHH OGP IDH IXGD &RP H* Hvh SRWLP R [P SDUIUH DUFRGRVFHUH B MIGH
CRQFRP HVFRQ WM P DFRP H SDWDJJLGHFHWOWSHUUD | RY DH O QRMDIIGXADIY' IR / DFDP RFKHD
GFH GH® | HGH WDMRIP LG GRAH SDXUH H LQRMALGXEEL DI 1GFK« RIQSURYD GYHQWNERFFDURGH GLXQ
UQERYDAR P SHIQR DFLP P IDUH GHI YHUMY HH® I 1D

S)I(77(5(

&RVDP LWIQD RIJLD QGRQHWHIH P H WAAR' 4 XDBI WIQM] [RGH WR YIYHQER' &RP H UWSRQER DG HAD!
3RWR FRP H* H\» DGO LDM3DROH DR 6SILLR SHUXVALH YWRUIRR'!

35(* $5(
BLUIQRBI* Hb
I FKH KTLVSHUP HQAAR G \WQA IRQLSk> GXUH GHIBHVHIR
CROFLOI RY DA UMM TXDER IG-XRUH YR
$XVEFLDWSRQGH FRQOWDSDIRD
DWRYDUH SDFH QHER 6SIUMR H FRUDIJ IR GHW| HGH
) DAFKH RIQLGLI IFROY GYHQASHUGRLVAEXRDG.LP RUHHIHGHDY
SHUFTP P IQDUH \VHP SUH Sb> IFIQ D\M
CRVAR O DHVAR HBDODRUA
$P HQ
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D KWBV_ZZZ WHFFDQLIWHOFIF®SHAD JIDQ GRP HQER FDRDCRB ' 1 IRCDUR %URIWDIER

1DR QO @WAD (UE $PXVN 2 FUMAXR CH®D BWUIRH FOERQIHD QR RUIHQEG! GHD
3HQOA GDQAD 8 QWP SR VHEH GLXQD GH®I Sl JUDQELP IQHH GLFDIERGH GH® FRQMD O XD FWY (DB
HUD XQ SCHVIIJIR VHIDR GDM GHSUAWWRGH SRMWIQGXVAIDE! ,Q FRQADAR FRQ IOGHIWDGR FHID XD
FRP XQW HAZED HMRIHIDH |RWM GHD | HEH &L FKHOFRP XQW P DFDYDIQWP I G DWW SXEEGD
HP XVH. @ FRP SHQDDFRQFKIHVHIQRIQIVROWR ) X GFKH ( UF HEEH ®1\VXH SUP HHVSHUHG HFRQ@WM

P P WDQGR ® SDUANH LRI IMAGHD FKIEVD @ GRP HJED / H WDGE] IRQL H IOWDDA R DFFDGHP [ER GHL
QSIQN H GH®I RSHW GDUM WHDIIRVH FDAMRTFKH OVFDIRGR XQIP SURQD IQGHBEI®I FKH FRQAD D
L OHQ DUHIOXR OYRUR DFRDRIJL

) IQE SIFFRR [OMBIQM DUMFR G ( UE IX HMGHQM HDOMW G- DQQLYIQH IGFRGFRUR GDUM  3HIK«

DPR VIYHH GHD : \RP Q) 9D®\ D FXL SDWMFISDIRGR VWMGHQA/GL VWA ®1 VEXRG! FILFRWEQA. IOVXR
QVHIQR GHD 6Z FMBQG + RP HAMDG 1X FVSRWR QHO) UDQNID ) W) HEHDOAGIQ) QHOFHOAR GL:  LOHV
YBUH ,OVXR EBQR FROMX D IDJQYGFHH QP HRLFRFRULH GHO  IX SWP IDR SHUIOWR
FROAIEXVR DB DMWGDM:  LOHVS QYHYAW GRYH I UHTXHQA ICSURIUP P D8 SZ DG YRXQG

1HO  (UE ILHTXHQN O 3HQQW GDQD 6V 8 QYHWIW GRYH FRQUHIXEXQD OXUHD WHQIDB! [Q SIMD

FRQ XQD \SHADD | O IRH 1Q WRUD GHIWM RUHQMD 1Q SOWWFROW DA WYGR GHUBWM EDIRFFD 1 HO
FRUR GHI® \XD FOWHID KD UFHYX\R RUP [L QP HIRMMP L SUHP L H UFRQRVFP HQAZFKH ® SRWECR DG
HWHUH MOV XQR GHLShy> VEBIQMRVLH SUR RQGLDWMAMFRQMP SRUIDGH.GLDM | LI XUDAYD
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MQTXHOMP SR * H SUMVH FRQV 3IHAR * IDFRP RH* IRYDQQVXR | (DM@ H QFRQGMH IQGVSDIM WX
XQDIR P RQM ( 1X WDLIXIDAR CDYDQAD BR [OXR YRIR EUO FRP H IORGI H G ViXH YAVWAYHIHR
FDQECGH FRPH @ OFH (G HFFR DSSDYHR BR 0 RE HG (@ FKH FROMIYDYDR FRQ GL 3IHMR
SUHQGHIER OSDIRD GMHD* H ALIGRB @ EHER SHUGRLHWHIH TXL 6H YXRL 1DU TXUWH FDSDQEH XQD
SHUW XQDSHUO R H XQD SHU( @4 JQWEYD DIFRID SDUDQER  TXDQER XD QKEH GP IGRVD QDYYROH
FRQO\WXDRP EWD ( GHFFR XQDYRFH DD QEHFKHAEHYD 4 XHVA2 1Q U@RP IR @P DR IQGLKR SRR
ICP IR FRP SIDFIP HQR $\FRIBMB. $QXQUHF. LAVFHSROFDEGHR FRQO| CFAD DWUD H I XURGR SUM
@ JWQGH WP R 0 D* H» LDWIFIY QWRFF H GMH ASQDIMYLH GRQ WP HWAEGRGIDQGR JORAFKL
ROYIGHR GHAXR VHQRQ* H\b \RBY
oW
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2 JJLADDH VX@P RQMATXRGELH | DUH XQJI HR GLUAMMMG D GHOAR HIXRUL

9IMIP R IQXQP RQER FKH FL\SIQIH DP RADWAVHP SUH DP HIGR @H |G CSSURYD] IRQE VHP EUDFKH
GREELCP R HWHUHVHP SUHSHUHWY ( FRVAIMAKIDP R GLAYHQEUH VR XD YHWICD QLI MG

0 DO 7UWMUIXI IRGH AL* Hve FLIQHI QD XQRBAD VADED * Hv QRQ VDBI VXCP RQM SHUIDWLEH® QRQ
P HWA P DFKHIH QRQ BHFMD XQ KRB 0 HQAM SUHID OVAD HP HJHW FKL2 CDYYHIR /D GFH FKH ®
DYYROH QRQYIHH GDIXRUL DWFH D GHAR

( QR" &KLMCP R TXDER GHWXQR FLIXOED' 4 XDQER QRQ GREEIDP R GP RMDH Q@' 4 XDQUER
SRWDP RVRBHWHIH VHJ DP DFKHU!

60MmH VXOP RQM RJJL VI QUED WRYDUH VSO LG YHIW OVAIDUHP HIHW © OFH DAWQAD &' [R (HD
CRVAD Y\ /D GRP DQED2 VHP STFH YRI@P R FRQAXDW D FXWDW @ P DIICH R DYHW IOFRIJIR G
DEMIUH O QRVAD YHIMY"

BRE FKLVDBI VFRSUH FKH O GFH FKH VDD QDVFH CDGWAHU LI @ FRVEFRP HVDP R



) IDQFHVFR 6RP DL & URFH ERJR EDAMHMDIQSRUIGR FP [ [ 1Oy 0 XVH.9 DAFDQL &I GHO® DAFDCR

2 66(59$5(
) HPP IDP RALAYDQADM® ARFH AL IDFHVAR 6RP OQL * XD@EDP RDVHY DFRUWHH DFCSILHWWAWR VR FRQ

RFFKLSXON S XQEGFFR GLEIRY RVAXUR SHVOQM TXDUHVSEAR 1 RQ2 SHUHWD KDSDWWXYIGH VFDEWH
H DSAH GMJIDWM GFIGH FRP H VSHFFKL 1 RQFA XQFRUBR DSSHVR HSSXUH VHP EUD YIEUDUH GLVRITHIHQ D
&KIHAW FRVD WFRSGIMH G.Sk»" / D SDIM GHCD R TXHD VWP HOBE' ( HD WD YWD CGRYH YHALTXHWR

FROADAR WD | UDJ LOW HGFH' SHWMEP RXQDMP R IQME IR OVMADQER FKH OFBRFHFLSDUD
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3HFK« ) IDFHVFR 6RP OQL KD VWHIR GL\RITGHH IOFRBR G * H FURFH' 1 RQ SHUQHIOHA 1O
&WRALMR Q< SHUSWRYRFDUH / D \iXD VFHID QDVFH GD XQIQM] IRQH Sl SURIRQED YRBIYD FKH IRWH @
FURFH WD D SDUDH 3HU TXHWR FKICP DYD TXHWM RSHUH 0 DAL 1 RQ VWXP HQAGHOP DIWIR P D
P DWMIR IQ\k

QTXHM VEXEMUH @ FURFH QRQ? XQWXSSRIR GHXWR QRQ? XQRIJHWR X@ M RQGER GHM\WRI IHIHY DAL
&UMR S XD P DMUID FRQRID |HIMD VHIQD® / DR THIHQ D QRQ YIHH DJJ XQM CDBMMIR QRQ2 XQ
GHMI@R VP EREFR P D2 [P SDARVD CHD | RP DWMAD CHEWRQ R OFHIDR \VSH ] DR FRQRUR &RP H
CFFDCH GHD YWD GRYH IOGRBUH QRQWLSX VHP SEFHP HQM UP XRYHUH VHQ D SHEHUH DIFKH XD SO
CHD YHIW

| FVSHWR | RWH Sl VRISUHQEHQM GLTXHWM FURFL2 [GP RGR IQFXL6RP DQ KDWDAMMR @ P DMUID / H SDW
GFIGH QRQ VRGR XQ CEEHTP HQR Q¢ XQ HVSHAHQM GHFRIDAR 1 RQ KD IFRMR XQR VSHAFKIR VX@
VXSHUIFIH UXYIGD SHUFWHDUH XQFRQADAR $GFRQADUR KDVFDYDR CH®P DMUIDJ W | DH&DGMIDMFRQ
SO IHJ DH IDAED IR D 1 DD GYHQMUH FDSOFH GLULGWMUH @ GFH / D GP ICRW QDVFH GO WAAR
EURQ R FKH SUP DDSSDUYDIQRWP HHIHIWMR

4 XLMLFRI GH IGRXRUH GHSDADJ IR GCDAESSDULH DAWMHMH / DGFH QRQQVFH DIJ IXQIHQER TXDBRWD QRQ
QDVH P DAKHIDQGER O WDWY R BHQGHQERD Sy SUHVHORELD! 1 DFFH CDXQOYRIR IQMIRIH GDXQR VDR
FKH DMDYHYD®! | UDJ LW HQRQGIHVD S XQSIRFHWR BIQR VSHAWR GREUIRVR P DDXWIQAER

6RP DQ VHP EUD \XJJHULH FKH DQFKH FL. FKH?2 VSH ] DR SX GYHQMUWH GRIR GLUYHD] IRCH / D ARFH
UGRWID D 1P P HQR SHEH GITXIEUR SHUHMR GH® | RWP DWDE] IRQDBI P D DFTXMD XQD |RYD QRYD
1 RQSOMD G SHUH IRCGH P DALYHIW 1 RQGELSSDHY D P DASWR RGEW

Q TXHWR VHOR TXH® FURFL SDUDCR DFKH GLQRL 6I0P R WP P HQA VHIQDAGD IHIM IGFRP SBW.
(SSXUH VH OVACP R FKH @ JU ID VFDYL GHQAR @ CRVD WRUD SURSUR @GRYH MLP R Sb> 1WJIDSX
VFHH XQD GFH ICDMAD ,QULP P HQR WP HMA GLHWHIH XQWHIQR GLVFRQ WD H GIYHQB XQR VST IR GL
WHEHJ IRCH

&RVBD FURFH GL6RP DQ. SXUVHJY DIGFRSR GL&UMR FRQAXD DG DYXGFDH (P DQIHR 1 RQ® IDFRQ
[P P Q. UDMEXUDQN. P D FRQ @ IRJD MG IRVD GHM P DMID FKH 2 Wil OYRIDD DMDYHYDD
WDM LI XUDD CDAQM IR
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4 XDQM YROM FLVHQAZP R VRMR SUIMWMRQH FRP HVH GRYHWP R DSSDULH VHP SUH SHUHWE 6HJ DGLHWY
\HJ DWEGRKH ] D VHJ DFBHSHE FRP H XQD IXSHUILEIH GFIGD GD P RVAIDUH DI QDWAL / DYMWD IQHFH OVAD
VHIQ JIRCDMWRIWW GHIMRQL SDXUH | HUMA FKH QRQSRWICP R FDFHM@IUA

* XDUEDQER TXHWI FURFH SRWICP R 1] IDWH D IXDEDUH DFKH GROMMALIQ P RGR GIYHIR / H \iXH SDW.
GHGH WGMRR TXDBRVD GLMP LBl DORVAR YRER P DQRQ? P DLXQUIBMR SXOR HREDR S XQYRIR
WP P HQMR \SH DR DWDM/GHRP DR S IOQRMR YRIR YHR TXH® FKH VSHWR FHIFKIDP R GL
QVFRQEHUH SHYGR DQRLVMAL

( DE®UD VRUH XD GRP DQED FRVD SURYIDP R GHOYHGHIH @ QRVAD IGHQAY ULGM/D GHQAR XD I HIMD GHO
ERQ R' &LGt IDMER DQUD 1ODMR GLGRQ SRMUFLAD) J DVMBHAR VHP EUDUH SHUHWEL 2 SSXUH FLGE SDFH
VESHHFKH' IR DEMD SURSUR GGHQAR B GRWABH FUHSH H B GRVAB | UD) [OW*

/ DRRFH QRQFDFH® ICAMIIIR |, SURIIDVRQR VI @HQA @ P DMUD? GXUD WHIRDUWH ( SSXUH SURSUR GD
TXHD I HMPDFHOGFH 1 RQXDGFH DWIFIDBI FKHFRSUHFL. FKH2 IRAMR P DXQDGFH FKH DMDYHYD
©P DMIDHOWDIRWP D

) RWH @ MIGD Sl» JUDQEH 2 1P SDUDUA D WHWEH GDYDQAD TXHM GFH 1 RQ FRUHIH D GMIDH WWR CRQ
FHUFDUH GLVHP EUDUH GYHWLGD L. FKHMLP R $ FFHWEUH IQYHFH FKH DQRKH CH® QRVAH [ AW ' IR SX
RSHIDWH FKH AL FKH VHP EUD\VSH ] DR SX AYHQMUH XQ GRIR GLVSHIDY D H FKH G GRAH |HIMA \H
OFIDMD/ XL QRQVRQR Sy VWIQGLVFRQ WD P DSRIM GLUHGHJ IRCH

/ DFURFH FLIQV DVFRSWLH FKH @ YHUD GFH GRQDVAH GDARSSDULH P D GDGMWWHUH DXAWIQWFL $QFKH QRL
DI ID [P SHUHW I UDP P HQMW SRWCP R GYHQEUH GFH \H FLOVADP R DMDYHYDHGED' IR



0(",7%5(

/ D7UDMIX IRGH GROFDFHD OFRRFH 1 RQHIP IQD I DAFD IGEREUH G IP SHIH IRQ. P DARDBARXQ
VHOR QRYR 5IFRED FKH @ YHUD IGHQMY QRQ2 YIYHUH VHP SUH AXCP RQMAAIQ XQP P DIICH SHUIHMD H
Q@D P DSHP HMAHDMGFHA IR GLWDVSDULH DIFKH GHM® P DMUD VEXUD GH@® GRVAD TXRWEDQW
CHB®IIIRCDMWRIM GHL@P M QHDI | UDJ LOW FKH VSHWR FHIKICP R GLQDFRQGHMH

6FHQEHIH GHOFRQFUAVR MIQLIED JXDUEDUH @ SURSUD YV VHJ D 118 DFFHWEQER FKH @ YHID YMD QRQ
VFRUH GHEESSDUHAQ D P DWD 6l FBHSH QHLP RP HQAMGLIDAMFD H GLIGFHW ] D S GFKH ' IR FRQAMXD D
SDUDUH H DG CEMIUH

6H IRWMP R GDYYHIR FHWGE HWHH OP DAGD' IR FRGFRP HMOP R DVP P HAEL 1UDJID | WDP P HQMBW.

| RWHSRWHP P R VP HWHUH GLUHFMVIUH XQD SDM / DEEHW Sk JUDQEH2 SRIMUHWHUH VIGRHUL VHY DSDXUD
GHIIXA] IR VCBHGR FKH@EP RHA IR QRQGASHQGEH GD®I DSSDUHY H

/ D7UDA LX) IRCGH IO DVFHQGHIH GDP RQM RIQUIIRUR VHY DQOWRQEEHIL SHISRWHOGFHA IR
GRYHOYWD? DBl FRGAUAD 1DIIGI 1 RQXQDGFH FKHFRSWH ®1 IHIM P DXQDGFH FKH ®| DMDYHYDH 6
WDVRWP D &RVEDFKH O FURFH ®f I D)W O YWD FRVEFRP A GAYHQEQR VSO IR IQFXLOGFHA.' IR SX

EWmH

S)1(77(5(

4 XDQBHHJIIDVSHER SHUPXUH @ P DILGH FKHP RWAR DJ QDAL

4 XDQR\ST IR OVAR IQYHFH D®IP 1H 1 WD) LOW DB SDXUH DLGXEEL

&UHER AODWHR A HWHHIP DRA' IRFRERP H\RR'

+ R DGFRIDEMRIQR GLP DVFKHUH SHOMHQMP LDFFHABR!

1 HBI D] R HBRVWYGR QHIOP SHIQTXRWEDQ UHVFR DP RAADH OP [DYHIA!
0 LULXJ IR VEOREDGHAR O RP DIW RIFFRIRP WP R'

QTXDOMWE] IRQ @I HGHP LFKIHGH GLUQXGFIDH DAEBSOUAHY DA.SHIH IRGH!
6RQR QVSRWR DSRUBHOGFHA. IRSURSUR @ GRYHOP IDYIVD? | UDJ B H I HIMD'

35(* $5(
BLICRUIH* H»

\VX@P RQM 7 CERUKDOLP RVADAR O YHIW GH® 7 XDGFH

* XDUED Gl GRVWH | UDJ [OW H GEHUDFL GDAQUD G DSSDULH SHUHMY
" ROFUGRIDJIR G.OWFDFLSOWP DHA®I 7XHP DL
D1 1QFKe« Bl QRVAH I HIWM GYHOMR VSHAFKLGH® 7XD I ID
$ XD VFHQGHH D3P RQM FRQIORIR LGP (DR
SHMYHH ® UHD] IRQUFRQMQFHIWY HEP RUH
$PHQ



127(68/1 $8725(
&IUKWBY 777 P XVHRQEHIQR SMWRU GFD JIRWGDCR

) IDFHVFR6RP DQLQDFHD/RPOJRGHO  HIIQGDIIRYDH VHOM @ YRAD) IRGH SHUDVEX@MID 6\MGED
D%HDFRQ* IDFRP RO DJ » HJI¢ GHIQDQQ 4 XDIQMSDWFISDDP RWH @ IRDOH IQMIT] IRQDD

1 QDY &IQT XD H 6HWDQM HQAD GHOSHIRGR IQRWP DBl DWFRGR LA DVWEIH LA HIMERSHH 1Q
IHUR SIRP ERHEWRY R FKH SDDCR GL\VRIHHY DHYWBVHY DEMRIGR GLILIXUWH XP DH 6RP DQGYHOD
XQDUMAR UFRQRVFXVR CHIP RQGR FRQSUHP LD9HH D 30U LH6DQ30R®

' D ODQQ6EHMIQB OYRIDVXQIDSSRYR WDVFXGMUD DURKIMWANIDH FWY FRQRSHUH Sk JUDQEL VP ERTFKH
H IQMIUDM CH® \SO IR XUEEDR 6SHIP HQM WIFQEKH QRYH FRP H GQMI@R GUAMR H ®f A° DAIFLH
WDFFHAGRYH @M GYHQB I HWR H SHIFRUR

1 HIOX@WP LDQQ DD | DIUDQELP DU LH FRQAXD DAVHIQDUH GSIQIHIHH I RIRIUD DWH OVAIDQER WIFFID
GAXQ@Y XD J IR XQFR HFRHHQM / H\XH RSHIHRIJLVRQR IQP XVH H VSO LSXEEGFLIQWWR P RQGR
6RP DQFLIQHI DFKH@EWM QRQ? VRE GDJIXDUEDUH P DGDVHQMH FLIQVVED DHQADUH GHQAR CRIMMAL D
QRQDYHUH SDXUD GH®! | HIMA H DOVADUHP HJHIH OEH®] | DQDFRWGHQAR ALQRL
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QTXHOMP SR * H JIXQUH D XQD FWY GH® 60P DU FKIDP D 6IEDU 4 XLFHIDXQSR] ] R GL* IDFREEH
* Hvb GXQIXH D DAFDR SHUODIJIR VHGHYDSUMRICSR] | R (IDFWFDP H ] RIIRUR
* [XQIH XQD GRQLD \CP DUMICD DG DMQIHW DFTXD / HGEH* Hvb m OP P LADEH¥ / DGRQD JQGEH
n&RPH P DLW FKH VHLJIXG-R FKIHAL GD EHH D PH FKH \RQR XD GRQD VP DMD'} * Hb O
WSRQEH n6H W FRIRFHWLGERQR A IRHFKL2 FROLFKHWGEEH A TP P LGDEHH A DYUMAFKIMR D
GLHG HI OWDYBEEH CDR CFTXD YYD}
* QAFH O GRAD nBIGRIH GP P LTXHWRFTXD SHFK« IR QRQCEEIDSk VAWM * QUHSTFDSRL nbLICGRY
YHER FKH W VHLXQ SURHD |, GRVALL SDGLLKDQER DERUDR VX TXHWR P ROM  YRLIQHFH GW FKH 2 D
* HX\VDBP P HIGBRIR IQFXLEMRICDOGRIDY
* M Ol GFH n&WHAEP L GRQD YIHH GRD 1Q FXLQx VX TXHWR P RQM Q< D* HXVDBP P H DERUHIAM 1O
3DGH O DYHH@&RD HG2 TXHWD  1QFXLLYHUDERUDMULDGRUADQR ICBDGUH IQVSILMR H YHIW ' IR 2
\VSIMR H TXH®FKH @ DERIDGR GHYRGR DERWUAH IQ VSILWMR H YHIW) * QUVSRVH O GRYD n6R FKH GHYH
YHQUAH 10D HWMD FKICP DR &UMR TXDQGR HIQYHWE FLDQXFHE RIQFRV /HGFH* W n6RR IR
FKH SDUB FRQW)
0 RO6CP DUVBQLGLTXHDM FWY FUGHMAR [QGL ( TXDQER JIXQHR GD GL ® SWHIDYDGR GLUP DHH GD
®R HGHIQUP DH® GXHJIRIYL 0 RWG_Sky FUHGHWHR SHUD XD SDURD H DD GRQIDAFHYDR . RQ2
Sy SHULWRLAVFRW_FKH QRLFBGELP R P D SHIFK« QROMAWLCEELLP R XGWR H\VDSSICP R FKH TXHWAR
YHUIP HOM IODODRHGHP RIGR)

*y E D



' X@R &DOP EH®WY 8 QGDED3WY 2 QGDAMX3H ] D 60DCGHM&RRIWD IDCHBDD) | R GHOB FTXHERWR 3XI@vH DY

,1752"' 8=,21(

7UH HBP HQA L IQABHFAIDCR 1Q TXHW ,,, ' RPHJFD L4 XOWMP D @FTXD &FFRQAR IOWUMRIR
QD MAMR @FTXD VX FXL* IRYDQRLIIRFD IQXQ FROAMXR UP DGR FKH JHHID XQIGFRQAR |D* H\V»> HD
6CP DUMICD 8 QFRWEQM UP DQGR DG XQEFTXD FKH SURYIHH GDCBR] | R XQEFTXD GLPXLDYHUMAM GLRXL
GWHEH DMDYHYR FXLQRQ DYHMH Sk VAWM 8 QERFTXD FKH VFDYD GH®I SUR RQAW GLXQ IFRQAR 1D
* Hv H @ 60P DIMIQD 1D GXH WAUMRUL TXDVL IFRGAMEID WD BUR H VHIQDWED SURIRQGH [UIDAMUH 8 Q
* XGHR HXQ@6LP DIMICD XQXRP R HXQD GRQAID XQUPEELH XD GRQD FRQAQIMXH P DD VSDMBI H XQ
FRP SDIQR FKH QRQ 2 QHDFKH \WR P DMR 7 HUMRUL FRVBGYHWL H FRQAIDUL FKH VOUWHEEH WIDR TXDWL
[P SRMEI®! 1DU IFRQADIH (SSXH IQRUIR D TXHOSRI]R G 6IFDU TXDBRWD DIMIHH XQ IGFROAR
[P SURECEIBI2 @] IR G XQFDP P IR FKH SRWE DUFRQRVFHUIAH IGD HWID XQFLP P IQR VHIQDR GCDAFTXD
FKHGAWHVD GD TXHEFTXDEDMAMP DB HG HFFOMDBI

2 66(59%$5(

2 WHYCP R FRQ DMJIRH @ P DJIGH SURSRWD IQAYIGDQER DBXQ. HBP HQA FKH FRGMRR
SDWEROWP HQM \VHJ DIQMSUHARD

&$3,5(

| RSHDDFXLYRI@P R JXDEDH IQTXHWD ,,, GRP HIFDGL4 XDWWMP D a WD WD) | DV CDARWARD
SRIHMAD GVHIQDRH GHFRIDRWH VFHRIWR H FRWMP MWD WDADBI H FIGHP DRIWDIER ' XAR
&P EHBRAWL

6L WDMD GL XQ GSIQR WDD] DR CHD 60D GH® &RRIWMID HO3DD |R GHBFTXD SIRIHMIR
GDAQIHIGHH WDYHQDM & HVOUH 9 WRUR %XGHML VHGH FHQADB! GHTS FTXHGRWR 3XI@-WH
MR D %8 FkH DAMHP H DI FRMERW IRCGH GHOO XMHR &IMFR GLYDUL @ SO GHBWHIDUR WRUER H
DWWMFR GHD WY $@WAD IRP DR IISSUVHQEQM GL\VSIFFRGHOA MR |X FRP P MWMRCDIR GL
GHFRUDUA LCBDD) | R SHUHVDEIAUH B LW GHARFTXDIQ TXDQR IQEVSHQULEIBI HBP HQR DMUDB! P DDGFKH
FRP H FHBEW] IRGH GH® FRWK] IRGH GHE@BFTXHGRWR 1Q 3XJ@M P HP RUD GHEQIHIQR H GH® YMRKH
SUR HWFD GLXRP IQ_FKH DQFKH JUT IH D® FRMERW) IRGH GH®I SRSRO] IRQGHGLSIQD H GHM® / XFDQD
KDQOR VOBXVR SRWIUH @FT XD 1Q XCD WAUD DAWHVEMVD UHQGHQGRD SURGXWYD H P L) (RIDQER O TXDIW GLYVD
GH\XRLDEMIQN



8 QDYRIR FKH EWWAD' XIIR & CP EHBRWMKD UHDD) | DR IQ TXDMIR DQQ D SDIWHGDO FXUDQER DFKHIO
GAVHIQR DFKMWAWRQER GLDBXQLDP EIHQAMRWAH FKH @ WDQ | O IRGH SMRUED GH_SDMP HQA GHIQDUWHAL
CGHGHJIRQRP ID YWXDB GHWWSSHWH GH®I P DQIM FRP H RIQ.DBAR SDIWFROUH RUIP HQMBI FRQ XQD
FXUWDHVHP DOLGHMZ) Q JOIQELIQP DAHSHDWISSUAMVHQER SHURMHP SIR XQIIXP HFKH VFRUH

/ R MBI DWMFR MOMVWD G-F H @t FRQ VSILL IRCH D@FKH DORP DQER SXI@MWH 1D GHCBDD] | R XQ
YHIR HSURSUR P RQP HQR GHEBFTXDAXRQDE

/D3XI®?2 SHJO PDJJIRUSDW XQ WUMRIR FOWER 6UQLIED FKH @FTXD WIQGH D VFHGHH 1Q
SUR RQEW DUHQGHUH ELX@R IOMUHCR HVSHWR DUGH Gl FRGYD) IRQ. $ TXHWR VLD J IXQIH DIFKH O \VFDYW
GLSIRJJH H SHIRGAL.G.MEAW RIJLSL [WHTXHQD FDXVD GHOFDP EIDP HQR F@P DR 1 HO GRSRXQ
IDP RVR GAVFRUR H FRQIOVXR FHBEWH P RAMR A5 FTXD DB 3X) @G0 DMAR 5HIDR ,P EUDQ.GHGH IOYD CL
OYRUG XD JIUDQEH RSHID FKH DYUHEEH SRUVR @FTXD GDM& CP SDQAD DM 3X) @M DMIDYHYR G FTXHERAMR
3XIGWH 8 QRSHD FKH @DWH 1Q &DP SDQUD H MRAID D 60QM 0 DUD G/ HXFD DMDYHYOQGER \WWD ©@
5HIIRQH 2 SHIDWADMD FRP HXQIIXP HIQSIHD GD' XIIR &P EHEBWY ) IXP HFKH\VIRUDH UGRD YWD / H
FURQDFKH UFREDR FRPH GHO XQR WRAR GEFTXD IWRP SH GD® |RQECD DONAVEQM @ VHEH
GHEMOB! $WIHR GLYEL 2 10SUP R JHWYR GHOQXRYR DCFTXHGRAMR GLXQD QXRYD WADGD WIFFID® SHU
WAD @ 3XIM® QXD QRYD OFTXD FKH ] OP SIa» SHUO YWD XQED VOB 8 Q WUMRUR DR GDOVREI
GHVHYR SHUO P DQFDY D GLOFTXD CFTXWWD QRYR YWRIH YWD JIRD SHUXQEFTXD FKH SURIHH GD
GQER XQEFTXD FKH WFFRQM GLXQ IXMR QRYR A XQ IXMR DEARR 6H TXHWR SDIDJRCH SX
VHP EWDH ICSSIRSUDR R P RIR SRAR [(GHIHOM DM SDIICD GHOIDQYIHR GL TXHWR GRP HQFD FLEDW/
UFREDUH FRP H@FTXD? IOHI QR GLXCD YV Q<RYD 1O W Bl FX@MUH P ER® DFHVAIDE! GLYWVD QXRYD
4 XHD\WAD OFTXDFKH@60P DUMIQD DQEDYD DG DM HIH DG XQSR] | R HFKH GHEQFRQAR FRQ® 6SRVR
CHAGFRQAR FRQ&UMR GYIHH CFTXD] CP SIAQM GHOAR GLGL RQED YHIR B DIH SHYRH YHIR TXHD
GHD\XDVWMADFWY ( FRP HFLWYHD DQFKH GRSHUIDG.& DP EHEAWY TXHEFTXDFKH\VIRUD? IGEFHAXD
EHHA] IRHSHIRIQWUMRIR SHURIQVSHALIFR WAUMRUR WD | LI XUDVR FRQLVOQASUIRMAMRUL 6000 IEKHBI
60Q 1 IFRD 6DQR IRJR / RQD AKH GRP VDBW DOWUMRIR 2 SDUDNRCDM DARQED GHM VOoH | D
TXHTGRQED FKH VI RU D GHOAR GLQRLGD® VRU HQAGHYDMMP R H FKH FLID I XDUEDH AP RIGR IOCRVAR
WUMRUIR FRQXQR \IXOUER GLIHHQM ,Q TXHWE GRP HQED GXQTXH @FTXD QRQ2 VRB XQHBP HOR Gl
SXULIFD IRH IQMIRIH P DXQGRQR FKH FLYIHH R I HWR SHUFRQMWWH @& VI XOUER YHYR QGRLVMAH YHUR
OMUMRIR FKH CEMIP R SHIFK« @ WIQM] IRGH GHOGHVHIR IOIMAKIR GH® GAVHWIED] IRCH VRQR HP SUA
CFRRYCFADADD SRWD GLFDD 3HFK« IOGHVHIR IQMIRH H © VIFAW GHOMUMRUR VRQR GXH | DFFH GHD
WWDP HADI@
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| IRSHDFRP SRWBGDXQGSIQR FRP EICDR DG HBP HQMQ®U QR GH® 60D GHM&RURIWM ID MVBDCSUP R
SIDR GHEBDD] | R WD LIXUD @ FDWD JHRI WD IED GHOMUMRUIR SXI @-VH DUEFKIVE) GO YHIHY IRGH UAVD
SRWEI® CDEUWIYR GHEFTXDH @P DSSDMUDIGUED

$ GHVIAD H MQMAD SUHVHD GXH [ LIXUH DU RUEKH FKH P ERBUJIDGR @FTXD SURELEI® HOM CHM XD
|RP X0 IRGH\VDOWD |LJXUDP DVRKIBI FRQ| RUIDH G(QJ D EDUED WHDQM CH® P DGR GHVAD XQWIGHQM XQD
FUHDMUD P DUCD H 1Q GQEQDY D XQIP EDF IRH H GRBH  1LIXWD IHP P IQGI FKH VRUHIJH 1Q JWHP ER
GH® DYRMH TXOD] P SIa OFTXD  61P ERD GHAQ] IR GHGFTXHGRWMR SXIGWH VRUHQN
FOP SDQHA.&DAMVIR,,LBICR H & DSRVHBI H GHOMXR M RFIDUH QP DUHD60QM0 DUDG/ HXFD / ARSHIDWAIHIO
YIDJJIR GL TXH@FTXD FKH KD FOP EIDR IOYRIR GHOMUMRIR SXIGWVH TXH@EBFTXD EHCHGHWMD FRP H
UFREDCR L7 UH 6 DOAMWYDMOQFDSR DGRSHUID

&HQAD 1Q EDWR @/FUL IRGH OWLD 8 QGD 6D3W/ RQED VOOV RQED GLVOOH | D 4 XHGRQED YROWD
| RUWP HQM GDO DMAR 5SHDR ,P EUDQL SRONFR HBWR CH FIFRVFUL IRGH GL7WDQL FKH L2

| RUMP HQM EDAMVR [Q3DLDP HQR SHUD WY | O IRGH AXQDGH®I Sk JUDQE RSHIHGH®D H ] RIIRGR

1 H® H IRCGH WXSHIRUH XQ UFKIDP R DM IFRCRIWDIID GLWDGE] IRGH RUIHQEB! UFRQRVFXD SHUD WD
QMY IRGH P MM RIIFD R CSREBJHWD CHI WD LIXU IRCH GHL6DQAMRVRULCP HQM YHCHIDMQ3XI @M 60Q
0 IFKHBI $FDQYHR 1Q FRUINVSRQGHY D GHOSURP RQRUR JDJDQFR 60Q 1 IFRD 1Q FRUMSRQGHJ D GHO
WUIMRUR EDIHVHHBDQMR IRY R GHOMUMRUR GFFHWH

0(",7%5(

P P DIICDXDWAUD GHVHYD JUDQGH TXDQAR IORXRUIH GLXD GRQD 8 QGHVHIR | DAMR GLUHD] [RQ GMAKMA

Q. \SHIDQ H ID®M GLIIGXFH WDAW 3URYDQGR R VSHUP HQEIQER XQ TXDBRWD GHOJHHM SRWLP R
UFRGRVFHUH FRVDVMWH SURYDQER TXHM GRQUDG.6CP DUDP HQAHMLUHFDOCSR] ] R GHGRUDSL FDBDGHO
JIRUR ,QTXHGRDIQFXLQRQDYFEEH IGFROADR GHMXGR 1 HAWXQR FRQPXU DUH FRQMWA IRGH GHXQD
SHYRD FRQ FXL VFDGHM 1Q GRP DQGH GLIFIQ R [P EDW ] DQA 8 QRWD IRWWP HOM YROWD SHUFK«

|RWWP HOM HYMIQM ( EEHGH TXHWB2 @ GRQLD GL6DP DUD 8 QD GL TXHM® GRQGH FKH SXRLIGFROADH

VX@EXREXV P HQAMH WUHFKLD OYRUR R DFFDQR DWW IQ DXVRP RELGI R P HQAM SUHQELXQFD 12 DIECU 8 (D
VFRQRVAXVD FKH IRWH SX DIFKH FRSIWSHUD VXD EH® ] DR IOXR | DVAIGR VHWIHP LDIXOEDD P D
FKH SRLOVALVFRUHB 1D JQIP SHIQLH ® VFDGHQ H ( SSXUH RIQKQD GLTXH®! SHYRGH IGFRQADM SHU
FDR GHD YMD KD XD WRUD SURIRQED IQAP D |RWH D WDMDIFKH GHVHIB FRP A @RWD Sl» FDOD GH-
SOHVLGHOO H ] RIIRUR 8 D GRAD FKH VL UHFD DG XQ SR ]R MP ER® SHUHFFH®IJ D GHD 6FUMAMD
GHUFROAR [P RIRVR  SURSUR SHUQRQIGFRQADH GHWXQR  SHUGRQ SOOI FRQGHWXCR  SHUQRQDYHU
QK@ D FKH 1D FRQ ® DIAH SHYRGH ,08RIR GHAFRQAR GHURWD Sl VEDIMM GHD JIRGDM 0 D
SURSUR GH®\XDRDVED) M SURSUR TXDQER SHODYD FKH QRQFLIRWHGHWXGR HFFR FKH IGFRQADXQ
8RP R XQ* IXGHR XQ0 DHVAR XQR6SRVR ,FRQAD TXHGE. UMM FKH VFRSUH DSRFR DSRFR FKH\VLUYHD
QRQ [P P HADAP HQM P D 1Q XQ JIRFR GLEMRIQL UFKIEMM GHMGHIL VHM H DFTXD 7 HUMRWL GYHYL H

RSSRW FKH WL IGFROADR @ DG XQ SRR ) XRULGD RIQLWWKHP D IXRULGD RIQ SDXWD SIDQ SIDR

VFRQ IQDQGER VHP SUH Sy IQSUR RQAW VFDYDQER VHP SUH Sk GHORQER



Q$QEYD ) EW} IR GH$ QB | DSODM IOHKIR A XQSR] | R FKH GFH DAP DR AUQRY IC5R ] R2 SIRRAIER
Sb» IRQEER GHIRYER GHIORFALHD RAM GHCSIDORA * Hb WDYDH SHIFRUH SURSUR TXHBR ] R SIRRER
AKHQRQ? Sy \RRXQGRIRIMER P DIOMUILRIR GHIR M CHD GRID 1IGR DVFHIEHIHIQSIR REW 1IGRDALG!
AMNR TYXHER F<H KD DARZIGR DI DI IGFRQADH QRYEP HM TXHBI SHYRGH FKH YRBIYD HYVEAH H DOXGADHH 10
9DQHB DOQXGAD AKH TXHD Kb 2 IR UMR (| TXHD CRAD QYHH SR ] R ALOFTXD YYD FKH \SIQIH D
SHYRHDRBCHHAKHTXHD Hb 2 IR FRBUR AKHKDIR AQR HVDQIR FKHTXHR YHIP HQMIGDSDRUA
GHP RERE RSR EFRUR FRO* Hb BQER IGFROAR DAMUFR GHID \XO YWD © GRID\D A SRMUBAMI
OERHIQHFHSUIP DVMAHMDIXRUGRIR VDA SRMYLIICDH A Ve WD DGRKHVH DI IBIH P SHIHMDSHEFK«

2 \NEM FDSCFH ALUFRQRFHIHQHBRP R* HW> 1IA) HWID KDFRP SWR AKH QHONXUHG RID O\XDSHYRQDQRQ?
CHIQLAEDAMR FKHKDYWXR P DADHRP HVAHIHS G.SIRHIXHIOKR AP P ICRGRIDIQSRL

5)/ (77(5(
9RIM@P R SURYDUH DFKIHGHIL
1 HQIFRQAL FKH ICFADP R MEP R FESOAL GL VRVSHQGHH IOJIXGA] IR VX@I Y DKL SHURITULH XCR

\IXDUER DWQAECP HOM DFFR) @M
,QXG] IR HHVSHAWR JXMMEDR FRP H 1IGH GXQEHGH DKL SHUDVXDVDOH ] D ( SSXUH* H GRQKD
\DODR GHAXQR JIXAEDQER SXWRWR | DFHQGRVLXP DR 11GR 1Q IRQER 610P R FRQDSHYRQGL HWHW
RIQQR GLQRL GHVWDLLGL XQ EHGH VXSHURW' &LUFRQRVFLP R [P SHUHWY | U LD DAHBAGLGFH H G

YWD GLUFRQRVFP HQR GASHERGR AMVOOH ] D SURSUR FRP HOGRQD\VEP DUV
6I0P R GMVSRVAD J XDUEDUH VHG DVFRQADI QRVAD WRUD SHUSHUIP HWAUH DOBLI GRUH GLI DU IRULH XD YIVID
QRYD OCQRVAD CD®! | HIM FKHFLVHI DR’

35(* $5(
6UCRM ' IRAP MAIFRED
6HW BLIQRW * IRGA0 WMHIFREDP LP HAMMLYELCR DTXHMGRUHOM
SHIK« DK IR FRQVMWL\YRLDWHVA SRAD EHYL@FT XD YYD GHI) RQM YYD
6RQR FHYR FKH SWAVR CDMGREH | DA TXHEFTXD YU \VHP SUHDMIFFDR H AL
4 XDQR? GREBHO6RUIHIM GHEFTXDYYD GRQYIHHP [LP HQRH] CP SI@SHUD YMDHWMID
2 BLUQRM VAW MAR TXHWBERUIHIM VP S GAMGHDBHP DLHVDXUWD
' DFFLVHP SWH BLGRIH* Wb FKH DGFKHIQQROVFDMUMAD
XQDVRIHQM GOFTXDYIYD FKH] CP SI@SHUD YWD HMID
7X W GLIBUD VH DEWMYDR DLIWDQELGRQUH DB J WDQELSIRP HWH QRQF2 QHQM Sy JUDQEHGLWM
H\X FLKDLGRODR WIVIMR KDLGDR W MAR SHUGRL
3HI. QROFKIHGECP R GLADFLWMMMAR W VHLIGTIRVAR VAR

YMD GFH \VOOH ] D FER EHVDUEDIGRWMR' R
\SILDLQRWLPXRUL 6LICRUH* H>
FROR! IR GHOXR 6SILMR HWD LI J LLRALFXRUFROMR CP R
%-DD@IP DIHMDCOTP R
4 XHDFHFD OBRIHIM EHYHHKDVHP SUHVHM MLFEDHKDVHP SWHICP H TP DHFHFDVHP SB

&RBP EDRIC IRYDH

%DGQR P XMEDBIVXJ JHIVR
JLEUW IR' H$ QA ,CBHVFDRUA
KWBV 777 \RXWEHFRP ZDRK'Y KY: T 8Wi/V
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' XR &P EHBWL 5RP D a \WR WD LSl [P SRWEQAHVHP SL GL DWAR DWW IDR GHO, ;

VHR® H UFRQRIXVR WD L SUCHSDD P CHVAL MDY GH@ WL RXYHDX ) X SDDAR GHEWM | (DD ] DD
DUP SHICR VRAIDBI SROWR P RIDDAD H SHADJIRJIER ,Q] L @ \iXD FDWHID FRP H G-I GHU GYHQEQGR
IDP RR SHU® \ViXH @P SDGH SHU SRL GIYHQRUWH XQ DWAD SHYDUYR IFMRWH [IBIWMR JWDIER
FOUM@BQWD SXEEGFVIUR  SURIHWYAD G \VXSSHBWD RIJHMIMED H FRP SBP HQNGEUWHGR VEXGRUA
FHUIP MDD IGMADRH VFHERIWDR H FRAMP IMB ,Q OP EMR SROWR H VRADBI LSUIRAJ" D IDYRWH GHD
UXDOIFD IRGH GHTGR UR BRP DR H GH®I SDGE_SRQMH

KWBV 7277 MEHBUDEHOWEXIR FOP EHBWVG! J U IH H G YW GHOFTXDKW O
KWBV 777 DTS WSIDCHW DFTXD SDO) | R GHOCFTXD
KW8V 777 P DHVADBP D)0 ICHWSDD) ] R CFTXHERWMR SXIGWH

2
o KWBY FRVWHFROVONM FRP IR FOP EHBRW/SIWMD GMJQ DWW IDCDDD

KWBV 777 DWIQERXGER] FRP L0500 ] R GHOLFTXHERWR SXIGWH D
EDM aWWO SUPR SIDRXQDRRMHD XQFD H  \XIJHVAD
o KWBV ZZZ DS MMWV GHDXQMIBV 3)
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3DAWOQER * H YIGH XQXRP R AHFR CDM QDFMD ' HAMR TXHWR \SXW SHUMUD |HFH GHODQIR FRQO
\DDD \VSDP ~ 1ODQIR VXIQRFFKLGHOFHFR HJQGMH n® DD OYDWH® SMAD G 6IBH FKH I QLIED
QDR 4XHIQDG VOY HWG FKHFLYHGHYD $@WD LYIFQ H TXH®RFKH @ DYHYDR YMR SUP D
SHUFK« HID XQ P HQGFDOM GFHYDQR ml RQ2 GL TXHMR FKH WIYD VHEXR D FKIHGHMH GiBP RUQD'}

$OXQALAFHDR n$ O DWLAFHYDR mR P D2 XQR FKH JQDARP U@ (G HIQGEFHD mbRR R}

& RQGXAWHIR GO DUMHLTXH@®R FKH HDWIVR FIHFR $QFKH LI DUVHLI QFKIEVHIR FRP H DYHWH CFTXMBR ©
YMB (GHIQGAWHBWR 1 LKDP HWR GHODQIR VXIQRFFKL P LV\RGR OYDR HFLYHGR!  $@WDDBXQGH
IDIMH. GFHYDQR nd XHWIKRP R QRO YHH @' IR $OALIQHFH GFHYDQR n&RP H SX XQ SHFDIRWA
FRP SIHH VHIQ AL TXHWR JHHH'} ( FAD QWHORWDBR $@D AMWHR GLQMRYR DOFHFR 17X FKH
FRVD GFL GL GL GDOP RP HQR FKH W KD DSHWR JORFFKI'} (JQWSRWH 1§ XQ SIRHI} 0 D HAL
BSTDRR n6H. DR MR QHL SHFFDWH IQHIQ. D QR'} ( ® FOFFIDRGR IXRW * Hb VHSSH FKH
@EYHYDQR FOFFIDR IXRUW TXOQER @ WRY  JOAWH nTX FUHALGH) U@ GHBXRP R’} (JQUWSRWH nf FKL
a2 BLIQRW SHIFK« IR FLHEDIQAL'} * QAMH* Hvs miR KDLYMR 2 FROLFKH SDDFRQW) (G HIQGWH
n&UHER 6UQRWH} ( VLSLRW QD] LDGL

*xy

,1752' 8=,21(

* He 1Q TXHWE TXDWD GRP HQED VRFFD XQ FIHFR DD DWAVD GRQ.JXDUMFH D GWEQ D P DM_DWIELD
IP SDARIODQIR FRQOVDDDH® P HAMVXI ORFFKL S XQJHWR P RIR FRGFUAR TXDUL\VFRP RGR DXGFH

* Hyé> QRQKD SDXUD GLHQAIUH GHI QRVAD FHAW GLVSRUFDWA®! P DQ_FRQ®I QRAH IHUM ,OHQR GHD
YA TXLYD RGAH JQRFFKL ICFHFR UHFXSH.D @ YA I IMED P DVRSUDAMMR [P SDUD D YHGHUH FKL2 * Hb

IICR D FRZHWOR FRP H 6LJQRMH ,0P HADIJIR @ |RWM VSHWR FKIHACP R D' IR VRO IRQWSIGH P D
* i\ SIRSRGH XQFTP P ICR &LVRFFD FLSURYRFD FLP DQED D ADYDUAAEFRE D IIGDWFLH P XRYHFL /D
\RIIHHQ DH @ FRED QROVRQR G@P D SDIRD 4 XDQGER YHQIRGR DMDYHYDM CDDOFH A IR TXDQER
OVFLCP R HQADW @ I ID QDVFH XD SCFH SIRIRQED 1 RQ? @WHJ DGLSUREGP L P DO VHMHIW GLFKL
DA CRQHWHH Sk VRR Q< VEDIMR 6RE FRVED YMBM DSUH CDYYHR



2 R" H)HUWDW * XDWIRHGHHHRDR ; 9,, HF RIRVXWD &R®| IRCH' $UM' HDYBFD&DUWH * HRYD

2 66(59%$5(
2 \WHYCPR FRQ DMWQIRH @ P DIH SURSRWD IQAYIGXDQER DBXQ. HBP HQA FKH FROMARQR
SDWFROWP HOM \VHJ DIQMSUHED

&$3,5(

| AXVRUH FRQVDSIHQM DUP RQD IQAHFFID GHAESIQR ®1 YOUH | DUGHAIFFRQR HYDQIHIER ,GFHQAR GHD
VFHD?2 GRP IQDR GDCP RP HQR Sk VUQUFDAR TXH®R IQFXL* Hv» O VRUHQM GH® GFH \RFFD JQ
RAFKLGHOFIHFR QDR / D/ XFH GL&UMR \LILIDGD [Q MW Bl GLH IRQ. HSSXUWH DBXQH SDWGHD VFHD
UP DQIRQR QHGRP EWD S| CAGI R FRP HIQDUR DMQMAD VDGR UDSSHMVHQB FRQFRBUFXSL LI DUMHL
H FREUR FKH GHYDQHDAD * IRYDQQL CP D FKICP DUH JIXGH. QRQ SHUIQAFDUH XQESSDWMHY D GLWBR
JHRIW IFR HW@ED P D SHMVRWRIHDUH DM ICP HQR GLFREAWR FKH YRBQRUDP HQM MLFKIXGRQR DD
WHD] IRCH GL&UMR  DQIP DAGD XD FRGHYR®! IGFCSDAW GLFRP SUHQGHIH ,Q DER D GHVAD IQHFH @
/ XFH IGP 1D J@ DY IDQ. | CP DU GHOFIHFR JXDUWR FKH DOFRQADUR GL FRBWR FKH ® IQMURIDR
(QAMOMP HQM | DQCR | DAFD D FRP SUHQGHUH F. FKH W CFFDGHQGR P DQRQWLFKIXGRQR VFHORQR IO
MEQ IR H SHHIMRQ IDUSDDH IO SHFK« GUR WA KDQQR EMRIQR GL DRI WIQRUH GL
FRP SUHQGHUH &CFRP SBHVEL®! \SIHI DUH @QVSIHI DEIB! WYSIWSUR RQEDP HQM GDAQGHI CEIB! HYIGHJ D
,CFIHFR @R USIHIDR VX VH WMAR  FRGIMFH GHID \XD SRWMUD FKH FRQADWED VSHMR D XQ [ IMER GOL
P XVFROWGSSDWH FRQADM! / AEIOW GHEEWAMD V_SX FRIGHH SURSUR 1Q TXHWD VI XP DMUD I0GRUR
UEXYR GHFIHFR DR ICBXQR GLIOMIH IRQH WD @SHWYUD GLRFFKLDYYH | LDUYROHYAYHYR ICEDARH
ESHWUD GLXQPXRUIHJIIE SURQR DSURVADYA ,CELP EICR YHVWR FRQJ OWMM_DEIMGHTAHFR DR HFRQ
QP DQR XQEIFFKIHMH SIHQR GEFTXD P ERBUJIDEJ] IR GHD QRYD YWD W HHDBHD SMAD G 616H
/ D VXD SRWMD 2 HIAWD H IOXR VOXOWER  GHGXFIEIB! GDOP RYIP HQR GHOFDSR  FHUFD TXH® GL* H»
QMVEQER & VSHMMRUH DI DUH DIHMIQR & XRUH SXODQMGHAASIQR? * Hb YHWWR GLIRAWR FKHWIBDG
IQEFDH O VXD DMIDXP DD HGALO ] XWR SHUD VXD @DMUD GYD ,CCHIFDR JHWR GHD P DR FDMD
@MY IRH A FKLRWHYD P DVRB SHUFRQEXUD YHYR XQR VI XDUER FKH SHIHAD J ORFFKLGHIAHFR QDR
H FDAMUD TXHE GLVMWFREUR FKH DQHDIQR DM/ XFH
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6I0P R IQMWIWD VHQMH RYYHIR D HVSUP HIH ® GRAH VHQUD IRQLUVSHAR DdP P DIIGH HP R] IRQL WRA.
GEQP RHFF  HDFRQAMGHH DIFKH ®1 ViXJ JHMRQR UP DQELDM QRMADP HP RUD SHYR@BI FKH TXHWD
IP P DIICHFLRI W

O(",785( (5,)/(77(5(

) QRDTXHP RP HQR * Hv» DYHYDIXDUWR P RGP DDWIYROHIGR BUR XQDSDIRD VHI XV D YRGM DFKH GD
XQEP P RQ] IRH AFFR VHLIXDUMR 1 RQSHAFDWH Sk  SHFK« QROWLFFDED TXDBRVD G SHIJIRAE* Y
OVFADEER IQMEGHH FKH SHEFDR H P DDMDI RWHR TXDVFRUHDW 3H XDULH IGAHFR QDR 1QHFH UFRWH
D XQ JHVIR FRFFIR A VSXW SHUWALD |H-H GHOIDQIR FRQ @ \DDD \SDP~ I0IDQJIR W QRAFKLGHO
AHFRE A

6 ,UHHR G/ IRGH QHOWXR ASGYHYXV + CHIRVHVAEUL HIHQGRVLDCAHR QDR FLRIUH XQD FKIDYH GLOWMUD
RWICDB! IGHAWD H AL\SIHID FRP H @) IRGH P HWD 1Q DMR GD * H CEEID XQ IRQEP HQR HVSTMWR
HSUHWWR FRQAL « GLKD SHAFDIR Q< LVXRLIHQWRUL P D@ SHIFK« IQGLMDGR P DQUHWIM Gl RSHH A" IRE
1 HOHVRGE* o FRIHB WWARJIRVR GHO IR FBDRHAKH FRP HLBDJHIQ* HQ A SODWP” ORPR
FRQSROHHGHOXR® /H DO DR FKHAOWP DE GXQNXH OWMADO DR FKHRUIDASDE DA WWAR IDQJIR
SHUFRP SBMIH USOWP DH O YW AL TXHGXRP R FKH GHOH®R P DMJIR HDWRABWDDVADED $GY +DHJ
9

OHERA' IR FRP HH®* HHM. FRQAMXD @ \XD RSHID FHDAIFH H ® | D GRQDQGER @/ XFH 4 XHMD/ XFH
SHJ 2 (JOWMAWR FKHMLIDSUHAVHOM HFRQEFAH GRP R DAFRQAR FRQ/ XL IQXQFLP P IGR FKH ® UHQGH
FCSOFH ALUFRQRVFH® GCBSUP DFRP HARP RALQRP H* W ASRLFRP HASUR HVIME IQ ICH FRP HASLI QRUHAE
/ DI XFH2 ©@* W) IDGRQDW GO UMR FKH DSUHJ ORFFKLDRIQLAHFR SHOMCSHUUERQRVAHUH I0XR & DR
AD DOYDWHD SMA A BIEHE @ SHIQR UFKIHWR FKHFRP SEMDIHWR G+ H @ @R FKHGRP R
CFRRI® SUIRQEP HQM H FKH WHMHD @ \WD YW USRWEQGRE: DA RQD RWICDUD \ViMP SHIDQER H
SOALIFDQER WM B VixH WIQURQL IQMUIRUL IDAM GLVRITHIHQ D H GL FRGH SBMVXQM G IUDIaW H G
HP DUIT IRH GLEXR SIRRQER FKH QRQ VRR ® DYYROHYD P D DEMIYD GHQAR GLGL ADEE® FKLKD
SHFDR GLR L\VYRLIHQWRAUL SHFK« D DR AHFR' D GRP DQED SRWI GDLGAVRHSRODG DWW YRFH GD
VHP SIH MBQ IRVCP HQM  DYHYD VFDYDR GHOVVR PRI FRMKHER XQ EXR GHQR  IP SHHATEI®!
I(CFFHWEL®I SHYCR D VH WWAR DIP HQMR GCDOGMIIIR H GDUGP EDWJ | R ALFRBUIR FKH QRQ DYHYDR
EMRIQR GLSDURGI Q< G \IXOE SHHVSUP HHAEQMURI DAYR FKH VSRQEGHP HQM VRUHYD

/D/XFH2 O* W) ID FKH IGP 1D @ QRYD HMMWMJ D GHOFHFR (DR H & DXV DG CEMIH O \XD QRYD
FRQE] IRH VFRSIHIGRLGROVRRIXDUR P DOP DR QRQSL VFDWR P DOFFRIR

AX AHE.GH) DR GHORP R'/AH JOWSRWH A Ad® BRI SHFK« IR FLEDIQGL £ OAWH* Hw AR
KOLYIMR 2 FROLFKH SO FRQWE GHIQGAWH A& WBHER 6L QR A DVXDSIR HWRGH GLIHGH IDVHIXMWR D
XQAVSHIHG DVAIRGEQUD FKH B KD FRIQRTR [Q XD UAD] IRGH DAWQAFD FRQICR UMR & KD YIMR H JOKD
SDOWR

4 XHEXR ® BHICHYDJIRIIR & FRMIQJIHYDDFCP P IR DWIQRQL HSSXUH QRQJIDIP SHAVFH GLOFFRIGHMA
O/ XFH H Q. OFDYLDMDYHYOW DOFRQADIR GLAKL GH® VXD SWHVXQ IRGH FUHGH ALYHGHIHH FRP HQHD
GSIQR VLAQIH 1QHH GHEEMR GHR HE ALY H | R DCSHWMR SHUGRQI DB FDGH
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GFHFR JXOUWR WP HAM GLGH QU SHUFL. FKHJ@P DGFDR SHULIIXG] LGHI QDAL , FRQADQER ®\IXDER G
* Hvb VFRSUHIOXR YDBRUH QRQ? XQHUWRIHCDVSIHIDW P DXQDSHYRDIP D & RAIFKH QR TXOQER AL
OVFDP R \RAFDUH H JXOEDH GD &UMR [P STULP R D YHGHUALFRQ LVWRLRFFKL H GD @DVAH XD IIGXFID
QRYDIQRMMAL

4 OB HIMD VHQR AFRGDR @ M KR EMRICR GLHVSRUHD®GFHA IR SHUBARYDUH SCFHHXQR \IXDER
Sty YHRVX AP H' &RVDRIJLP LIP SHAVFHGAYHGHHEYWHIR' ( P LOFRVRFFDUIHCD* Hvs DFKHTXOQER
IOXR P RGR ADIIHQRQ? TXH® FKHP LDSHADR' 1 HDP IDYMD O SWVHJ DCH®/ XFH GL& R FOP EID
OWHD] IRGHFRQP HWWMR HTXH®I FRQJCDWAL ,QFKHP RGR' 7L\VHLP DLUMRYD/R DG IQGRWOUH BEMR GHR
CHDFKXVXUD DD UYHD] IRHA* HA"

35(* $5(

BLICQRUH* Hb W FKHWDYYELQ VHJ DSDXDHVRFFKLO P IDFHAW FRQP DQLGLP MHIFRWED HQAD DQFKH
RIJLQH®I ] RH EXH GHD P IDYVD , @GP ICD ®f IHMM O VRITHHG DH LVHOLGLFRSD FKH SRUR GHOAR
SHFK« DMIDYHYDAGO® WD JUI 1D GYHQMR VSO IR GLSDFH H QRQ ALSDXWD * RQDP LRAFKLQRYLSHU
YHGHH YHGHW O P ID WRUD FRQ IOXR \IXDER YHGHH LOP (R YDBUH RIS JOHURW YHGHIH FKH \RR
DP DR SURSUR SHIK« QRQVRGR SHUHWR $SULLP IH RFFKL 6L QRW HIQWHIQP LDFLP P IQDUH GHD GFH
FRQIIGXFID @EHW HSDFH $P HQ

%R P XMEFDBI VI IHIMR
6P RQH&UMAFFKL " DB WHEWH DD GHH
KAWBY \RXWEHU /4 J PX6NVM.GRA0 2 %K= XDYQ
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GD KWBY ZZZ P XVHRQIH IQR SMWRU RUWJ R GH [HUDUL

2UIR' H)HUDW 9RAL  DIRVR * HRYD VHWHP EW a \WR XQ SMWRUH MIIDGR 1D L
P DJJIRWHVSRGHQAGHEDIRAFR JHRYHVH

1 DFTXH D 9RAL GD JHQWRUW G XP 16 VAL IRGH H TXL GYHQGH D@AYR GHOSIMRUA YRIBMH * IRYDQQL
$QAD$QDOR 1D LSUGFISDDHVSRGHNGHIP DQHIUP R JHIRYHVH 1 RGRWEQM LOWR FRIGRP H FKH
GHUYD SURECEI® HQM CDODMUW GLICEEWR GHORIR CRQ? 1P SDUHQMR FRQ O | CP LI@® GHOFHBEWH
* WIRUIR ' H)HUDW / H \XH SUP H RSHM HHIXW DMRCR 0O GH® ERMAID GHOBQDOR GLFXL
\SRV OQSRM VRGR () DWIR GL\DQEHEDWIICR H @0 DERADFRQYEP EIGR V * HIRDP RHV 6P RCH
VRN SHUG! FKIEMH GHOWXR SDHVH (DWIBI H ®1 1 R ] H P MAEKH GLV &DMUICD SHUBDQ 0 DFR DO R& D
* HRYD RYHVLQRDJI¢ FRP HICBIWRUA I XDUWE DFRBUVP R GLEXEHY/

1 HBIRSHHWWFFHWMYHDO 0 DERQDHIOYEP EIGR V 3IHAR V * IRYDQQ( YD HOAMDH DIALDQAGHD
SDURFFKIDB! G/ RDGR 8 G D &HD GHAH HMRIR GHOFRQHQR GL1 RVAD 6L1GRUD GHI® RQM D* HRYD
&HIFRB GHD \CFUMAWMWD A6 6ILR MRV IOSURI BAMAYR VXSHIP HQR GHOP DQHUIWP R DI DYRUH GLXQD
AKWMD Sb> FKIDUDH G XQP DIJ IR QDMDDA R

/ H RSHH Sb> IISSUMQMAH G TXHWR SHIRGR VRQR @' HFR®] IRGH GHOYDMIAMD GHOMYMR GHI@
RUDQLD* HIRYD @/ DYDQED GHLSIHALIQ 60Q) IDFHWFR GD 30RD 6 $JRWCR FKH OYD LSIHALD & MR
GHOSFFOGHP ID / LIXWFD H Bl RSHM SHUGRDRUR GL60Q * IDFRP R GH® 0 DUD @ 9HJICH GHOBLOU
DSSOUHDV * IDFRP RH6 * IDFRP R FRQCADY 3IHAR P DM YHVARYR GL3WDIDI P DR H DR A RIDN
VYHUV)  E

700  HIO X FKCP DR HBUASDR GLO RIFR GXCSUGFSH2 QRUDR ,, SHUHDD | DUH XQDVHUH
QLOIWMKLQHOB0D] | R * UP DOL TXDMRGEEL GQHMA FRQ G 6VRUH GL( FRBI H O 6VRUD GL$BMOGR
0 IQR FRQL6HIQ.GH®] RACFR (HDVDD GHOARR

0 RBE_SHWM FROWWD O | TP UM QHOHWMP ELHGHO  D* HQRYD P HQAH WD GISIQIHQER IFE® GL
MBI GHB0QM 9 RUR LQEDQYENREBP HR GHITS WP HQL
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QTXHWP SR ®I\RU®BIP DEEDIRR DABID* Hé nBLIGRIH HAFR FRELAKHXM P L2 P DD $GGUH TXHIR
* Hv> GWH r XHWBP DDMDCRQSRIMS DIDP RWM P D? SHIDJBUDA! R DHIGK« SHP H] RAHADIQ UM
Q' RHIDIGUWEDR * Hé CP DDO DWBH\VDOVRIHDH/ 0] DR 4 XOUER \HYE@KHHDP DDR UP DHSHJ
GHJIIRAQ HBRIR GRYHVLWRYDYD 3R AWHDLAVAHSRON$ QAP RAQRRIQ* IXGH} 4 XDQER* H DU
WRY /0] 0R FH JIE CD TXOMR JIRGQ HID QHOHSRBR 0 DU GXQNH FRP H XGRRKH * Hé YHQYD JODQG
IGFRAR 0 DUDIQHHWYDVHGABIQFDD 0 DMBAWHD* Hb nBIGRY VAW IRWMWBR TXL P R IIDMBR GRQ
\DBEEHP RWR 0 DOGRH RID\R FH TXOBQNXH FRDW AKHGHID' R ' IRWMOFRGHHE * Hb GIQWH
MR IDMBR BRJIHE * QBSRHO DI n6R AKHWRIHSE HD WX IRHGHE®P RIRIR * Hb GIGWH
MRVRGR OUWXIB IRHHOYMD FKLFBEHIQP H DGFKHVHP XRUH YV FKIXQNXH IYHH FBEHIQP H QRQP RULS
IOHMIR &UHATXHMR'} * OLSRH nBEREIGRM IRFIHRAHWVHIZ IR IDU@RA' R FROLAKHYHMHQD
PRIR * Hb LFRP P RAHSIRRQEIP HQMH P RIRWEDR GRP DG mh RH@DHMSRUR'} * QAWHR
NBLIGRUIH YHQDYHEHB} * Hve VARSSL IQSIDQR ' MHRDBWDL IXGH.m XOEDFRP HRDP DD} * Hé DRWD
DIFRDXDYRIDFRP P RAR SR RQEP HQM LW DOHSRBR HDXDJRMIH FRQAR A HADHDSRWDXD
SHAD ' MH* Hé iTRIGW O SHAD} * QUSRH 0 DUD O \RHD GHOP RWR neIQRI P DD JIe FDMYR
RERM 2 GDTXOMRIRIS /HAWH* Hb m RQWKR GHAR AH VHRBEHD AN OJAUWDA" R} 7RHR
G XHOSHAD * Hv DBDDP  JCRAFKLHAWH n30GEMH WIHIER W] IHSHFK« P LKOLDARWAR ,R\VDSHYRFKH
P LA@LWHP SWDARIR P DER GHAR SHUDJIHQMFAKHP LWBDMRIR SHFK« FBEDGR AKH\X P LKDLP DQEDR
" HARTXHVR JUG DIWQYRAH m] DR YHQXRW 0 RURXFRLSIHAH®IP DQ GUDAFRQEHGH HIOMR
DAYRIR DXQWKAR * Hb QWHBR niEHSWMB H OANMB DQEDB} 0 RWGH* IXGH_AKH HIDR YHOWD
0 DID DDYWBAH. FKHHICDHDFRP SR FUHEHAMRIQGL ‘ ‘ ‘

Yy A A EA
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,GCP P IR TXDUAMP DBIKDJI¢ SIMHQBR DBXCHIP P DIIQ G* HW VRUHQMGALFTXDYIYD GRRA” IR

QHOWDFFRQR GH® \CP DIMICD DOSR] R / XFH FKH IOP IQD RIQLXRP R GHOP IWDFR® GHOFIHFR GDM
QWD / DOXUIDRAHID SUIWVHQD* H FRP HXQED GRVAD YHIDI VD DMDYHYR O VFHID SRIMQM GHD
WVXUWH IRH GH@P IFR/ 0 ] DR FKH QYHIM SHUQRLIOHIQR GHEP RH O WWWP RQDY D FRFUHD GHO
GHWR GLFKL2 [P IFR GHBLIQRMH

/ DVFHD VLUFR® D DM SUHFHGHQM FRGFDM CHM FDVD GL%MIQD 1QFXL* H KD IGFRQADR 0 DVDH
ODUD ® VRH®I GL/0]DR 1XPHRL VRQR L UFKICP L WFSWRAL WD ®f GH WO IRQ. X\WI) ] DM
OGO HMD* IRYDQQ SHUGHIHDUWH DMEDYHYR LWDMIGH@EP [ IDXP DQDFKH* Hv» KDVSHUIP HQBR
QP DQHDHVHP SOH OIMRQRP IDGH) UM A IR FKHDQXQADOGRIQXRP R @1RY DGH® YWD HMID
FKH DQP DHRUHQMIGFCP P IR WUHQR GLRIQ GAVFHSR®

2 66(59%$5(
6I0P R LMD RWHYDUH FRQ DM IRQH @ P DIIGH SURSRWID P HMAQER 1Q UMDBR JQHBP HQWFKH
FRGMRQR VHJ DIQMSUHELD FROEYIGHEROQDWHP EGD

&$3,5(

0 RWM H ICP RVH VRGR G WD 1 XU IRQGHGHSIVRGR GHM WX IRGH G/ 0 ] DR 7WD G IQMSUA] IRQL
YMEIDIQ3XI @ DSSDUH IISSUIHVHQMWYR IUIDQGHGSIQR  FP [ FKHIX FRP P MMRQD/R DCSIMWRUA
* [XVHSSH 3RWID G FRQ UDMQVED GHD YHU IGH GHGBXI | U IR SHUD& KIHVD GHEBXUW DRUIR GLO0 RDGLYELL
FRB®FDR GHD YD GHVAD GHGRP RQP D FKIVD © VFHD WADMD FKH SUHLIXWD @ WHVXUWH IRGH GL
&UMR H GHIOXRP IQ. DSSDUH SDWFROWP HQM FRQRQD DOBRIR FXLHID GAWDR GHAFDAR DOUX IR
CGH®I DQP HCHBXUDRIR ,GESIQOR? VDR HWMAXIDRGHO HGHO  DRXIDGHM6RSUQMQGEH] DOL
WSS $$ $$ HE6 GBI

,ONXDAR WISSWHHMD LOP RP HQR FX® LCDQM GHOLFFRQR HYDQIHIFR 106U QR FRP SIH L1OP WIFR®
GH® UAVXUWH IRCH G/ 0 ] DUR DMRGQDAR GD SHYRQJLFKH GHL YROWVH QHI QDMAJICP HQAP DQIHECR
VMR IOSURSUR WYSRUH SHU@YYHQIP HQR P WDFREAVR  UNVXED HYIGHQM GD TXHWE VFHED O I XJ IRCH
FRP XQEDAYDGHGRSHID G WER GROVRR GCDFDIFR P DVRSUDAMAMR HVRIBAYR



/ DSWVHY DGEAYHW VRIJHWFRQ HIMAH DI VAHD XD GP HOMRGH | RWWP HOM GQIP IED \RARTHDD
ETG\R GHIFRBW H DM AVEX] IRH GHD GFH * QVIXDELGHSUVHOMRR VEQR Sk> UYRTD* Hb>
TXDQR Sh> FLVL.DMELQD D/ XL D VRAREHIUH TXDB! VD GDYHIR IOPHQAR GHUEWMJ IRH QRQICFRER GL
/ 0 ] DR FKHVRID DD YWD P D&RGLFKH @ YMDIQ RQGH QRYCP HOM

&RP HIOWIXDEL LIHWAMVRGR SRR WDADD 0 DUDM_UYROH DABLI GRIH FRQIHVR IQUEP H 1P SBUQM
H WXSMR GDOP RP HQR FKH / O] DR IQDM/ 2 WADMR GRQ JI¢ FRP H FDGDYHIH P D FRP H GRWP HQM
DSSHD WYHIMR CD XQ UFKIDP R SRMQM H SHYRDB! 0 DYD 2 WX 1Q P DAHD IRWWP HOM
WDOMFD QHTDAR GLVESSDYLIODR COTXOWR JIRUR IOFRSR HP DD JI¢ FDMIR RGRUE 7UH XRP IQ
BUIRGQR IOXEUIR HYRFDQM O VHSRGMUD WSIED GHTP EIHQM JIXAER DBWR * H KD UYRIR REH G
VFRI@A/ 0 ] DR HA.OVAIDER DD P D2 HYIGHQM FKH GHIVAHD WD LI XUDAVOWDAR GXQRECH 1
HVHIXMR IGFXLHVVR SURYRFD U] IRQLIQUHP H GLDAMVD H GLIGFUHGXOW $TGMAMP DMQVAD DFFDQR DG
XQDBHR VSR IO XQJIWSSR G* IXGH_FKH JI¢ D BQECR DMMBGR DIFKEMLE WMSRUH FKIDIP HOM
WDGRWR GDQJHVR GHOJIXGHR 1Q SUP R SIDQR FKH VHP EUD UFHYHUA GLUBMR © GFH FKH HP DD (D
VAHD GHD WX IRGH 2 WICDE! @ SWMHY D AXQ W0 | R DEMARHP D GAVAD IQXVXDBI SWVHJ D VX
TXHWD VAHD SHUYD GH® JIRYDQMP D HAY SUAVXP LEIB! GHXGAD DBXCH IGFHIM ] H 1LIXUDAYH GHD
SURSRYIRGH H GHOAMHIGR VWD | RYH GHI\SID GHEQMYHQR GLDXWGE_ERAMID GHD WDD | O IRH
GHAESIOR

$EXQHBP HWDFAMMARQEL ®1 P XUD GH® FWY GL%AEQDH @ SIHAD VHSREUDB! UP RAD [I(B(G?QRGD
XQ OR DD FROMMMDD]OIRH GHBSMRGR I1Q EDH DO UFFRQR HODQHER COEUR DD
FRQADSSRMV] IRGHWD O FWY GHYYLH O FM GHLP RW RIAB FKH WD O YWVDH OP RWMIQ\k«

/ DE@HDP HADD GHMD WSSWVHM] (RQH FRUB GLUHWMD GO \JXDLER GL* Hv DTYXH®R G/ 0 ] DR GQIRG
HWD VHP EUD VFRUHIH @ IRJD GH® YMD HOUIMVD H DFFRUD UWVSHWITP HQM GD® P DR GL* HW H @D
TXHD G/ 0] DR FKH SRABEEHR IGHDB HQM UFRQIIXQIHWA D ViXJJHMUH XQ JHWR GLDQAFD CP [F] ID
VEQM YRGM USHMR $OPHOAR GH® WIHWRID XQR GHL W XRP IQL FKH WUJH IOVXGEUR \VHP EWD
LQMIHNMI TXHWR | GMR GLHHJ ID H GH DSSOUH FRIQRIR H IRWWP HOM WXSMR ,QJIRFR GH®I P DQL2

SDWFROWP HQM HYIGHQM H GUJIEI®! ®f P DQL GHO* IXGHR DJIDQR ®f PDQL AL * Hb  AYHYDP HOM
DAMIJIDM ® P DQ GHGXRP R FKH WHIJH IOWXEUR ®f P DQL.GLO DUD ® P DQ.GL/ ] DR TXHB IQAMEID
GHIQDILGXH XRP IQLFKH BUIRGR IOXAUR FKH SHY FUDER ICP RYP HQR GHOXGDUR FKH KD DSSHD
WDVSRUBR [OFRSR G/ 0] DR @ P DGR GHOIDGAX@® MP ER® GH. YDUL DAMIJICP HQAFRQ L TXDRSX

HWHUH DFFROR BIQOXGFIR GHD WX IRGH UWHYD\VR® D& UMR TXDBI SUP [ IDP DSWRP MDD DG RIQL
FUHGHOM

6(17,5(

BI0P R IQAVIBAID VHQABH RYYHUR D HVSUP HUH ®f GRVAH VHOUD] IRQLUVSHMR DG@P P DIIGH HP R] IRQL WM.

GEQP RHF  HDFRQAYIGHIH DFKH B ViXJJHWRQLR UP DAL DM CRADP HP RUD SHYRDBI FKH TXHWD
IP P DIICHFLRI W



0(",7%5(

| ASMVRGR FKH RFFXSD @ VFHD GHOY DQIHB GHI TXIQM GRP HQFD G4 XDWMP D FR®FD * HW IQXQ
CP EIHQM FKH J@? |1DP IDUH M \DWD G TXH® FDVD G %-MIQD [Q FXLM_IHP DYD TXDQER WWHQGHYD GD
* HXVDBP P H 1Q FXL SHU FKIXQNXH VOWHEEH WRVR GLIIFIGI H DFKH FRWRWR  \RIJIRGDWH S EH®
[P P DIICQDUH FKH FRP H DFFDGH GH® FRP XQH HVSHUIHG D GLVRWID IQ VRWD VD FUAVAXVED @ WHD] IRCH WD
* Hv HOIDP LJMFKH CEMYDD%-WEQD 0 DUD 0 DY / [0 ] DR & RVBADSHD FROXQD RWMYRBIFKIDW | D

GD@OR | P RVR HSIVRGR CP EIHQMR DY%AWEQD FKH WADH IGEDBI R WD* Hv> H®I GXH VRUADI

4 XHWYRED SHY  I0FP DQRQ? AVHIHD FRQAYIMRGHCHTEP [T ID D* Hv @ WV DQXGAIDD @ WMM
QRW IDGHmP DOMDGE/ O] DR ( [OMAR HYDQI HIFR VRWREHD VXEIVR GOMQUW GHADSSRWR WD* H\s H
LWH I IDM®@ HI QYRBYDRR P RUR EHH / DQRW IDGH®P DOWD DBDFRP HRIJL SURYRFDVMUELP HQR

SUHRFFXSO IRGH SDXWD VD¢ WIMR FRVEDFKH SHUGKRP R* Hv» 0 DFRGIVAH O VXD W IRGH QRQSDWM
SHU%WIQD SHUFRWHMH D YMVIH @&P [FR P D D LM WDMHH YRGVEP HQM SHUGH JIRW DFRID QHO
ORIR IQFXMWRYD FRP H D YRBIUDMAWEUA FKH ICBURSUR FRP SR QRQ2 TXHM® GLP RALIFDUH © WD

P DG_CFARI @D SIHIP HQM DGFKH GHLVXRLDVSHMISE RVFXUH GRBURL 1 HBIViXH SDURGI H Q1D UDQD
1Q \MWR ICEUDR  UFRWH @ GHIQ] IRGH GH® P RWM FRP H VRQR &RV TXDER JIXQIH @ QRW ID GHD
PRUMG/ O] DR * H FRP XQFD A HWHH SURQR DG DQEDH DWHIMUH I0XR P IFR 4 XHWI DQDRJID

UFRWHQM [QVMAR 101 XRYR 7HWEP HQR UWVIMLE WHIED GH® SUP H FRP XQW FUMADCH FKH GRQDFDWR
VRWYMLDQR D® GHFRSRQ G MWW GHLP RW  IOFAIP MR WP ICH FKH QH® @I XD JUHFD RUWIQDB

VJQUFD SIRSUR GRP MRUR 0 DO@IXQ IRGH GHORQR QRQ? 1RWH TXHM GLFRQHQMH IQHFXSHIR GHB

IRJH IQYMBDAXQQRR JIRUR AW

6RQR SHYRQ@IJLICP I (H.GWR DMAIIICP HQA Gl GH VRH®I G/ O ] DR TXDQER * Hw DUIYD CHD
FOVD A %MIQD 0 DUD U VHEXRIQFDVD FRP HJ1¢ GHGRBAR HSVRGR HYDQIHIFR P HQAM O DWW FRUIH

IFRQAR D* H H Gt YRFH DLVXRLVHQAP HQAGLGRBUH CQRQVRE SHUD P RWM GHOUDM® CP DR P D
DFKH SHU @ P DD SUVHJ D GH@BP IFR * HW 1Q XQ PRPHOR 1Q FXL FH QH VOWHEEH DR

P DJJIRP HOM EDMRIQR FRQ @ GEHW FKH MV XVDWD CP IFL. QRQMLIDVAXSR® DUP SIRYHIDH* H\b> (YD
QRBR IQUHIP HQR ARGRBJIER /0] DR FKIXVR GHOHSRBWR J1¢ GD TXDMR JIRGL MLFHGHYD IQ DM
FKH ® VSILWMR DB J IDAH IQRIR DOFRER GHAEH XQR | IGR DWH J IR GOMP RIM  SHURPXL\MAR FRGFRUA

DFRQUGHIDUH TXH®P RUM GH IQWD UH UDAMIUD SHVCR DD SWVHY DA * H

1 HB®R WIGISSR GH® VFHD DAWXP RQR SDIWFROUA UTHYR L YHUEL XVDWGEL SURVIR) RQW VRGR HVSUHWL DO
SDWDR L YHIEL FKH VRWREHDGQR G W IRQLSI» XP DH H HP R IRQLGRBUWRWH 0 DUD FKH SHEHGR @
FRP SRV | DFKH @ GV XHYD GDM\VRHD VD] 1QIUAWD VLIHWY CLSIHAL.GL* HW * Hvb FKH OYIGH

SIDQIHH VLFRPPRWH LW VFRSSL 1Q SIDQR FRQ XQ FUWFHQGR G VHQAP HQW UDUIP HQM

HVSUWR DG HVSUP HUH XQ GRBUH GlLIFIGI GD G-MFUYHH FDDMAL ] DR FRBCHGRWICDBI JWFR GO
FRQRUFP HQR GH® YWFHH \WWBGP DQW GL* H IQSRFKLIRRIWIP P L 0 DVRQR HVSUAWM_DCSUHVHOM

LYHELGH®D YWD FKLFBGH IQP HE FBHELWW' ,CP DHVAR @ TXILH WFKIDP D H VRSUDAMMR UMXRQDER FRQ
JUDGHIRJDIOP SHIDAY VRRI @AW OSIHAD YHQIXRUI VAR GAMB. OVAIDMB DQEDH

/ D SDXAUD GH® P RW GRSR TXHM GH® P DDWMD IGAIGH SURIRQEDP HQM G\VSHUIHY D GLRIQ. HWHH

XP DR DFKHVWHQRQ?2 ICAGICP P HMWUE® 0 DO SDIICDGHAFDMD/ O] DR IGFXLQRP HVJQLIFDA IR

CXVEEDFFRQD XQD YHIM DQFRWD Sy IGAMYD FRP H * Hve DYHYD JI¢ GHWR CHOFDS GHOYDQIHR GL
* |IRYDQQL FKLFUHGH KDO YV HMUID * Hvb» QRQFKIHGHDO DV QRQFKIHGH DFIDVAXQR GLQRLAVH FBHGH

GHDWDHMID P DVHFHGEHIQ/ XL FUHGHIH IQ/ XL IYHUH FRP H/ XLQRQDBQ DO YMD P DOIDFUWFHH

QTXDW S @&P RMH IFODR IQ* Hb O YWRUD \X@ P RWM FRP H UFRUED XQD GH®! WP RBJIH GHD

SORDCPRWMH D PRY VHJDP RW $QFKH/ 0] DR FKH QM YREM DYHYD DFRUR TXH® SDURGI G
* Hé DEHWR QH IDHVSHIHG D DG XVALH GDOHSRBWR IQDM/2 ACP RURAAR: I0XR FRUSR FKH YIHCH

UDQP DR PDAH FRP H SHUJQDWAL GXH AMRWESHVWDR GHE IRGHGL* Hv OIU@ A * IR HIO
IR GH®YHERRYDA 1 0Q GRYW UFDGHH H®P RWM / AP IFR FKIDP DR SHUGRP H / ] DR SRIFK« KD

FUHGAR IQ* H\ IURGE IR @ IYHQM SHMHP SWH



&RVEJIQREQ P STWAGD * Hb GYHQEGR DIWHMIQM SIFFRE! UYHDJ IRQDGFKH SHUQRL 7RITHM @
SIHAD RYYHUR VR GHM TXHD\VHSDUL IRGHWD © YWMDH P RWM FKH [P SHAVFH GLUFRCRVFHBH FKH O YLD

Q' IR 2 HMID HVRIQM FRQHWDIOHER GHB YRAB SDXUH GHB! YRVAH FKIXVXUH FKH YLIP SHAVFRR
QLIXDEDH RWH / O] 0R YHQIRWL ' R DXVD MHLIXRW 2 IR AR /0] DR RIR AQRLKD
XQR RSk VHSRBWGD FXLYHQUH | XRUSHIERGRVFHH O/ XFHE FAIDAXQR ALQRLSX VHOML GAVWDEUR
GHUP SHIDAR G* Hb VHGRQFKIXADP R JORFFKLH IGFXRUH DMP DR WAMD G XQLP [FR DABHMGHIR HDD
EMRICR GLOVAIDH ORIKLH VWD IRQGLP RWM DB GRYW FKH O YMDFLOSWH 6FIRIQAME TXHIFDCEDYHM
DYYRTR 1Q EHQGH A VHSR®MUD SHIDIAR QRQ WBIELP HQM JIXGDED FRP H DMAMB LOFRQURQR FRQ @
VHSR®MUDGL* Hv»  UFKIDP DLGUDP LHYRFDAGEL6D® L FKH IDSSUVHQEGR VMWR FL. FKH DIRQECD GO
WRIQ' R 1 HVXRLQRYLSUP LSDA.IP SDFFIDAMQYMD D VAR @4 CDAGHD FKH QHOWHSRBUR FLMD FKL
DP IP RHFLDP D ( OVFIDM® DQEDUWH GRYH SRWE P CLDQGEDUH XQFDGDYHUH DYYREUR QH® EHQGEH' / DAFIDM

DQEDUH TXHWIIGHD GHIP R SHIFK« CROUVRIHFKLP XRWH WRJHFKLDP D

&RQ IOWRIR DM YMD G/ [0 ] DR (OWMER |CP D3 GIQLP IFLGL* H 2 FRP SBMR H FL QWD D
FRQMP SOW JQDMAIJIDP HQNFKH FDUDMALL ] DQR © VHTXHD GHOD CHWR @VFRIR GHD 6XD SDIRD

GRSHDAMW FKH  DMDYHUR IOSUHQGHWLFXAD O IGFOD CH® TXRWEDQW © FRQODSHYRE] | D GHD
UAXUH IRQH 1Q FKLKD 1Q W« @ YD SHUMHP SWH 1 HOFLP P IR YHYR @ 3DVTXD 1Q TXHWD GRP HQED
YHQIRQR FRVA/HI QDM ®f SIHWH P LD SHUFKLYXREIVHI XIUH & RBLFKH2 @ UAVXUH IRHHOYWD

S)(C77(5(

6I0P R FMADQ. @ QRVAD 1HCH @ |RQEDI \WX@ SHXUWH IRGH H GFIDP R G FUHGHIH D YWD HWACD
( SSXWE TXDDVRQR B HP R] IRQLH LSHQUHUWFKH DARFIR DD P R WBDJHQYGR DFFKH @1 P IH HVSHIHG H
SHYRQDO

,Q TXDDRFFDURQKR YMMXR GAVSHIHG D GUAWMD R IQALHMD GHORWIDUH D YYHUIH WD) IH DAQMYHOR GL
TXDBXQR R DOHULIFDWGLTXDBKH HYHQR SDMWFROUH' 6RQR FRQVDSHYR®! FKH VDM GHSDWRIJ IR GL
* H\& GDFDVDP ID FRP H GO FDD A %-MWEQD!

,Q XMW IRQ R HVSHIHJ H YIYR R SRWH. YIYHIH GD WWMRWR \SHUP HQEQGR @ EHHYRBIJD H @
SIRWP W FKH YHQIRQR GDGEHMGHIR G VHIXILH* Hv» HAUP MBGH GM-P SIR'!

35(* $5(

6UQRIH* Hb OP IFRQ/ O] DR
WHQAFLFRQOSHYRDGHM| RY DAYV FKH VHP SUHFLGRQL
7X FKHVHLIGRVAR O DHVAR

IQVHI A D QRQDUWHGHIA_D®I | R H GHMP RWM

7 X FKH VHLIGTRVAR 6 DODRUA

| DFKH 7 LFHIFKICP R QMWW G SIHI KH GHD YV

7X FKHVHIGRMR $P IFR

UHWEFLDFFDQR CHGRIDGH@ SURYD

,QVMOAL IDM@FKH FLWMQEDCR OP DR

P XRYLD®EHHYRGQ DHDORFFRYR BIQRWHP DL
WIQELVX GLQRLOWDP DGR SRIMOM
HWYROLDGFKH DQRLIOMR IQMVR GREHH I RUM
AIHAIXRUAE

( SRIFK« DEEIDP R FBHGXVR DS P RUA
GRIFLOIRY DA MVARIGHIA

FL. FKH FLWAQH GU DAD®I RMHMVEXW | H
HGAOWFIDUDQEDUHFL. FKH FLIP SHAVFH GLIHGDFLALWM
FKHVH.@9ID @5HXUWH IRHHDIMD
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IRQM / XFD7 DIDQAMR / D&KIHVD GHCB XU DRUR IQ3DB GHEAR®I * WD IFKH) HUDWDHG

* [XVHSSH3RWD 0 RTHMD (VSRGHOM GLXQDI TP LI@H ERMAIDSMWRIEDDO RTHMD 1X
QSRW H FRMERD/RMH GL6DYHUR 3RWD D VXD YRUD SUP R P DHWAR GHAGMAMH & RUDGR * IDTXIQR  1X
DAMYR GHCBHURGR ECURFFR  DUNMFDP HQM GUDR D AYHYH FRP P WMJ H H P DHVADG H ®FDR ( EEH XQ
URB GHMP IDOM CH® ERMAID G IDP UM VXSHIRH D TXHR GH® ] IR 6DHIR IQOHJ DGR
SUR RQECP HOM & VWHBIJIRYDQBIGL IDTXIQR

BVMGL UHFHQA. DYYIDA GHO H DFRD 1Q FROR WEQR SRWEQER D XD UHYMRH GHL FDEBJIKL
VHWHFHQMVAKL. SHUP HWMQER GLAVWQIXHWH P HIQR ®1 ViXH P DQLGD TXH®I GHIQSRWM 1 [FRD 3RWDH GHO
\XR D@MR S ICP RR
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,GBUP RJIIRIR GHD\HMP 0D 0 DIDA0 ¢JADMWBF DOHSRBUR QP DMIR TXOQER HIDDGRIDEXR HYICH
FKH O SIHWD H.D WAV \RT CDOHSRBIR &RYHDBDHDYG CD6IP RQ3IHAR H COXDIAR QVAHSRB. TXH® A<H
* Hé 0P DD HAWHBAWR A DR SRR YIDIBL QR EDOHSRBUR HGRQVOBSICP R CRYHGOER SRUR ABIHAR
DEUDXVFEQHP HDIAR GQVAHSRB HMLIHDRQR DOHSRBUR & RIBMORIQIHP HVMMHGH P DORRAVAHSRB:
FRYH Sk YHBFH GL3IEMR H JIXQH SHUSUP R DOAHSRBIR 6LFKIG  YIGH LWIDSRDMO P DQRQHQ * IXQH
IQEQR DFH 6P RQ3IHAR FKH®@ VHIXYD HGHQW QHOHSRBIRHRWHY  LWDSRVDAM® HIOXEIR FKHHD
WRR\XOMXR FCBR GRQSRDR © FRQLWD P DDAYRIR IQXQGRIR DSOW $@UDH DIFKH MR GMVAHSRB
FKH HID JIXQMR SHUSUIP R DOHSRBUR H YIGH H FUHEHAMA |, Q DAMGRQ DYHYDR DFRD FRP SR O 6FUAMID F<H
AR HIOCRYHYDUWRJIHHAELP RW, GVHSRTBHA. \HAHVRIDRRAQRRDFDD

0 DUDIQHH WRYD DBMMIR MER DOHSRBUR H SIDYHYD 0 HQAH SIDYHYD LAKIG  YHIR IOHSRBR H YIGH
GH DY HDIQEIDGRKH YA VHRAMXQR GO SDW GHIFDSR H MIAR GH_SIHA. GRYH HD WA SRWR IFRSR G
* b (GHWMBIGWHR A RID SHFK« SIDQII' ASMSRHBWR A DIR SRUBR YDIAP IR 6UQRIHHQRVR GRH
GOIR SRIMRE HAR TXHWR \VLYRDV IGAHAR HYIGH* K IQSIHA. P DQROVESHYD FKH IRWH* H / HQWH
* Mo A RID SHEK« SIDQIL &KLFHBK! A @ SHQDIER FKHIRWHIGXWRGHGHIIDER JOGAWH AUGRI H
GOLSRUR YD\ GP P LARHEBOLSRWRHIR D) DSHEHBA Hb BIGWH A DIDA @MV YR HICAWHIQ
HEUDER ACEEXGREFKHMIQUED A CHMR £ Hb BIGWH A RQP LADMAHI SHFK« GROVRQR DGFRID\VORR DO
30GH PDYD ALP IH.IIDMRH G- GR 6D0R DCBOAMH P IR H30AH YRMR ' IRPIRH' IR YRWR AD DIDGA.

0 ¢JEDODDYG DGDUXADHDLAVAHBRDA RYWRIBLIQRIHAEIR. FAKHBIDHYDGHAR
*xy



' RDR$QRQR' A WDQGER 0 DERYDGHMO MHUFRED 2 RVXWD W ; 9, 1ICH [ FP
&KIEVMDGE6 0 DIDGHM3XUW Q1 DG 2 DHVSRMRSBWMRO08 ' ,1$ 0 XVHR' IRFHMDR1 DG

(GHAR IQTXHBR WMAR JIRIRSCSUP R GHD\HMP DDESH GH QVAHSRTHIDGR QAP P IQR SHIXQY@MIJIR A
QRP H(P P DXV QWEQMAFDXQEFALRKIBP HALGD* HX\VOBP P H HFRQMYDYDR WDGUR CLMAMR TXHE FKHHD
CHAOGAR 0 HAHFRQMIDDR HAVAXMYOR QP H * Hv IQSHYRDMDMAG HFCP P IQDDFRQAWR 0 DL
BRRFAKHIR P SHAMDUFRRAHB, ( GHIOAWHBR né:KHFRDVRQR TXHAEVARWFKHWBMI CFHIER WD
YR.GQR ICAIP P IR’} 6LIHP DRR FRORIR WM XR A.BIR AR H &ORSD JOWSRH n6RE W V-
|RUMAHR D* HXDBP PH 1 RQVILAL AKHYL2 DFFOGAR IQTXHMWIIR@Y} ' RPDQE BR n&KHFRD} * @
WSRHR nTXWR AL FH WXOED* Hé 101 O DHR  QRAVSHIDP R FKH IRWH GLD @HIUH MIHB P DFRQ
WAL \RQR SDADAMH JIR G CD TXOQER TXHWM FRVHVRR CFFDGWM. $@UDHICAWHBUR neVRIMH GQAGL
PXRUHDFUHGHIHIQUAAR L. FKH KDQR GHAR LSUR HA/1 RQEMRIQDDFKHICE IR SDMAHTXHMVR I HIHG HSHU
HOADH GHD\VMDJBUD} ( FRP IGADQER GD0 R HEDMMLSIRHANSED” GUR IQVMA G 6FUMUH L. FKH ML
WHIYDDGL 4 XDQER I XURQR VIFQ DOA@Y.J IR GRYH HIDQR GUAMYHIQI HAH FRP H \H GRYHWH DQED S GQER

0 DHWLIQAMMMAR nSHWBFRQQR. SHFK« LI DVHDHIGIRIR? RP D.OWEP RO (JOHQN SHUP DHBIFRQ
BR 4 XDUERIXDVYRDFRQBUR SWAHICSDH WAW OEHHALIRH ®\SH ]~ HBAHEHBWR $GUDLBURRAAKL
\LDBUWRR H @ UFRGREEHR 0 DGL\SDEED GUR YWD (G HM.AWHR GQ@EMR ni RQDEHD IRYH IQGRLIO
QRIMR PRB P HMWH HIQFRYHIDYD FRQ RLGQIR O YID TXOQER AL\VSHIDYD ® 6FUNAT}  30MRR \VHI D
IQEJIR HIHFHR WRJIR D* HXDBP P H GRYH WRYDIRGR UXQWI Q8 QEFLH JODIAM AKH HIIGR FRQBWR LTXOD
GEHYDR m DAHR I06UQRIH 2 WRWR} (G HWLUFFRQERQR A. A<H HID CFFDGAR GQIR O YD H FRP H

EHORUIFRRAXNRGHER\SH ] DUHICSDH -
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1 HOMP SRA3DVTXD GRSR OJWDIEHFHBE IRHGHT UGR GHBURH&RALMR 6HSRIRH5MRUWR OOMUJID
FLI DFRQMP SOUH 3P IMMR GHDY & KIFVDFRP H DY FKH JHP RIMD GOOIDJFR DSHWR GHBUQRMH IQDMFRP H
ACBUP R$EP RHEEHRWICH (YD ADP DAUH GLVMAL YIYHQME HQAVL ARR AP ROFAHOEKKIHD
0 DAHG\MAMIEDAM ] DA
/ D3DVMXDTHQAQRY? VRB WP SR ALIIRDSHDSHUDYWBRKH UDFHGRSR OP R\ P D? DRKHWP SRIQFPXL
WMAIOA IR UDACDAEFTXDH @ 6SIIR VRQR FKICP DAMDG A VXU ALIIRDIQARAFI® H JBURVDE 3IHAR
SRFK« FRP H ARGIWIGQ GH 60QAM ICP MUA" IRA(IMMQ.  CEEDP R HRUMR 5MRYWR HDRHWR DO
AHBR: 8 QVRP P RVLFHERMJIWDEH FKH2 SDADRDMDHNRLAHDE BB HAKHIQABDG DFFRWRAL & RQ
SHDIIGHADDMMRER CHDIW] ID SHUFHYHHP MIFRED FREEDHAHHDXBADT RP HJR RSSRAWMIRA EWL
SSIRSUR IQYILW QAMAR AL FKH QRL& UMD QRQGREEILP R IXDEDH DD 3DVNXDVHP SEHP HOMFRP H
DG XQOFHBEW IRH VHSSXUAXQHYHQR XQFR HIUDQERR  SHUR.GRQGHH HWHHVRB XQJIRIR\VRBQHAL
|HWED P DSXMAR O RQM O IRHHIGREEHQUDR CHD@RADWADIGHMY
3HQOP RAL&RD\DHP P R\HY DO3DVIXD'
60 P R SHYRGH AH DIHP DR @ HWHIH QVAHSRDA XQ0 CHWAR FKH L2 AFRQEDR QLVHIXOAL. SRAKLIQ
YHIY HAKHM2 |DAR SIRP RIRIH GLDIMDBUXP DY SHUD FRQMYHY DAMEBIHD\RAHW 0 D FRP HALUERED
60Q30RB: AH CEEILP R DX \SHIIG DIQ&UMR VRIEQAR IQ TXHWD YV MOP R GDFRP SIDQIHIH Sk ALVMMOQ
XRP IQE &RIGQ L
&LVHYHO3D/DXD D LA2 GHAHWOID
S IRQEP HQEBI SHFK« ALUFRED AH VH SHEHWP R GLYMB * He 9IYR CDYYHIR IOADFRIHB GHOMP SR
Q] IHHEEH D QYHQEAMH VRB XD P HID H DY RVADQM FRYD YHIR I0QX@ H DgRH I0FCP P I IQMHP H QRQ
SRWMBEEHEDQHWXDSDIM & HBEUDHRIQDQIR O/ XFHSDVTXOBI FKHYIGRH BIWHEWH GHOHSRBUR ALIXVIMD
DURDMIRILHOP HP RIDGHIDMR FKH& W2 5MVRIRVIDDURDODHOFRQOSHYRE] | DGHDVXDSIHHI DWDQRL
RIJLDMIDYHYR GIQRIH Y D ICDMD/ XL HFKH YOQIR EHQRBHIGEXR GHDP RWM (G SHINXHWBDI IRQHAKH
\MAM @1 0 IRQFKH SDOR ICOI XD IR GHD P MHIFRED WAWR TXHBR FKHA EXRR YMIP R P DSIRSUR \MAR
QROFD3¢ P DLQHAREMR SREK« @P R ® VFHIM JOIGFRQAL JOVUXOAE. 6l 0 IRQFKH @ FRFBW] DR \RR
HMQ TXOQR' [RWMAR SIFRAECP RALFKH AHSIRH IHVARP SDUDYR IGERGR GHBI@Y XHAHWHE HOVAHY D
WOQIe P DO&DIY QRQDAE P CUIQHE &RIG L
&RP HXQIXP HIQSIHDAH\JIRJIDEOIDER CEHWR GHE R O&DIWHEP RHA! IR TXQEA. QRO HARR
AP DQIHWEM HIXRUWADR HA GIHWDEI SIHI KHGHD\WRID ,GMRWR DMDYHIR G0 IRQ GHUMRWRRQUDD
0G DI 1Q | DR GHIOXRP IQLFKH KD WHEHQR LTXDDIW) IH DEP RWH SDVTXOBI GHORUMR \RR IQ JUDER AL
IQADHEHH IOXR ORIR HIORAFKLA.RIQ.LP P DDR FOFHDR QKGR DICP DR DAHER FRP HKDIDAR SUP D
| XXHFRP HSRWCP RRWHYDHH®I | R HBIIQEDAR DARSHID
&HBEUDHO3DVTXDMIQUEDGXQNXH YYHH A UWRMW YYHHQHP RIER FRQB\IXDER FRWEQMP HOMRUHQBR
DOAHR FOP P QO IQAHP HFRP H&KIKVD 1P @M Q_FRBUR A<H VRQR WRAMHGHQACD® SIDJKH GHR AR F<H
FRQIDDIR DG HAHH SHUR Ol RQMATXHDYWY A TXHDVOGH ] DHATXHEP RHFRQIDR FKH DMOR GO0
PARUHGHBOAMH DSHMIVRB G HWHH UYHYDR HP RIER SHUHREEDHA GFHHAP MHIFREDRIQD IRH
XP DD
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6P R IQMVDA/DG RAWHYDUH FRQ DAY IRCH @P P DIICH SURSRWE P HWHQGER 1Q UVDER JQHBP HQMFKH

FRGIMVRQR VHY DIQMSUHED
«  &RDWFRSIVFHGHTP P DIICH'
«  $FRDWUP DQED!

&$3,5(

SRHERLAODMWD TXHMRGSIQRA” RP HIFR$SQRQR' A WDQER MLP R \XEMR FDAMUDACDEP SRGHY D
H GO YYCAW GH® W WXL IRGH / RSHID 0 DERQYD CGHM 0 MHIFRED P VXD IQDAM/ RTAH WH P HALIQ
DM | D FRQDBXCH ILIXUH FKH YRGMIP HQM VSURSRUY IRQDM UVSHAR DG DIH DMIR IQP RGR IP P HADR

GMJ IRH CHERWHYDRWMH ,GFRGR GRAFKIR VX@\VAHD2 \VSHMIFRDUH \VHJ DVMAMIMD GO @ SIHWMRH

FRQXMRQUD FKH VSHWR LUMFRQAD 1Q P RWM RSHIH GO MBI WDADB! EDRFFKHIJIDQM  GRYH 6 VFHH

VRQR D YRIM UAVH IQ P RCR IQDMIDBI H IRYDR 7X\Wi ® 1LIXUH VRQR | CAE HQM BUJIEIDHG IGHQMETEID
FRP H GRRARQEH 1Q MWD O SURGK IRH DIMYMFD GHO R DR H TXHWR FRQUEXVAH D UHQGHIH GRSHID
| IKIEL®I CD MM HGHDFKH VLFRQ URQECR FRQHWD

,Q TXHWIRSHID SRWMLP R EHQ HYIGHJ IDWH B SOMFROUWY \WIVWKH GH®I RSHIH GHO' R \OQER  FKH

WARYHHP R GHDP DJJIRUSDIM GH\XRLASIQN XD VSIFFD/B DM IRGH DB WLIQWUH H DB GHRUI IRQFRQ
AR IHDHIM GHERR VRSIDAMAR CHBI DXUHRE! H QH®I EREDMH GH® YAV 6B FIRP IH FDQIIDQWH

QHARP HQM CHIQWM LYRWDURRQEDAFRQ I0DR DIXROR O VFKHP DAFW GHBI |IXUH H GH_P QM@
@FFHQXYDD HYIGHJ 10 IRGH GH® IRP H QH® SDW QGH GHL FRSL FKH \WMMMD VSHWR RAD 1Q XQA
[P SURECEI® WDDDRP [FD OSWVHY DCEERQEIQMGDQIHD

7XWNMD O FRP SRV] IRH GHOVXR IQUHP H UVXE REDE SXOB H EHQ VFDQEWD GH®! ViXH SDW IQ DIR O
AP HQIRH QY IAHR GP IGRVR AKH UFREDIORQER GRIDR GH®I IFRGH RUHQEDH O Q<EH FKH HEE QFR
7HWEP HQRIQAFDD OSBMVHY DA IR\X@ FDGHE @D D IQEDWR Q& KIEVDSHBU UDGHWP SR IR
GHD 3DVTXD GHORUMR F<H FCP P 1D WD 6 IFEHGH GH® WRUD GHAR DOYHWM@ GHD RRFH $ 10 CD
FHOQHD FROLAWR JHVWLBR\IXDE HOBR RSHDAIQMFHWRH 60QEQRQAR$EDMHDIHJIICHO DUD

2 WHYDQEGR OWD R \IXDER 2 \XEMR ITBMR GDLFRBUMYGL DFFHML FKH FRQAEXMARQR DA AQP WP R
DG XQ VHD FKH VHP EUD TXDULIP SUP HIH ViX WD XQ I RRIUP P D GHOTXDB \WMMR SDD AP RYP HQR ®
VRO GHD SIRFHWIRH GH. FRQUDM®IGFESSXFADN FKH JIXQIRQR COFRVSHAR &' IR H SIHIDR @
JIGRAFKID OJWDQCHI I XUDA 608 QRQR $EDM\X@MQWD DIFKAD QQIIRAKIDR FKHIQAEDLSHAMQAH
FRQO P DR (H \RARTHD O SVHJ D DEMAY IRGH GHD 9HJICH 0 DUD FKH FRQ @ P DGR MQWAD VHP EWD
TXDUD@L D IOXR P DQME SHUDFFRIGHH TXDQAMFHEDQR USDR H FRQ O P DR GHVD WAH IOHR G0
TXOB WD IODMA P DMIR 108 UMR S5MRIR H YIYR FKH R 0L DM GHVAD GHBOAH P RWAD L\VHIQ CHD
3DMRH H O SIDJD CBH® GHOFRWIMR. @ [ LIXUD 0 (DD H SRWHQM GHBOAH DAMMR VX XQWRGR GLQEL
SIRQRDOFDHIOXRIXG] IR

7XWMR2 IQXQAQP WP R HMWHP R FRQXQP DI IMAIB! UFRUHL G \I XDWE FKH FRQYROH \WMA LFRQUDMM
FKH HBYDQR J@ RAFKL VIXSSEKHYRD QDY L DD YWRMH GH. AHD DSHW 6DQMQRQR  WROWH GHD
FRQUDMOQMD GH® P MHIFRAED FKH FRP H SDARGR H IQMFHWRIH \WQD GLIQMFHMIH & \OXDER GHD
0 DGR 6 ORIP H G0 DUD FKH FKIHERGR JUI ID 0O @R 1Q YWY GHODWM FKH KD SR GOWR VHR JQ
RAFKLIHW GHOBUP RIHQMR FKH KD DEHP SIXVR GH® \IXD FDWH I0GVHICR GHM YREBQW \XSWHP D IO3DGAUH

RUICHHIRQMGL\MAR FKHGDEIR \FXBDRIQFRD

&RQO5MXUW IRH AL&UMR ICAHR 2 VIXDHADR H QRQFA Sk GHWXQD EDUHD WD IGHHR H O \WUD © YD
QYICDIGMHRP DLUQXQYRWHGA $P RHH Q. 6SILMR 60QR FKHIQDGEH@EQP DA RIQXRP RHVVSDQEHIIGR
DIHFRQEDH DFKH LGRIKL LSRW G FWY GHIQXRP IQ H IFBDR IQMR  BHEHOR DFKAMR GO 3DMRH
\DOULEDGH) UMR
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(\VSUP HHEISIRSUHVHQL) IRQULVSHARDAP P DIIQH HP R IRQ WRAGEQP RE. - IXVBACDDBXHXIJHWIRQ.
o &RDVXAMBIOWM TXHIMRGASIQR'!

+  &RDGFHDDWOWY

0(" ,7%5(
A HIYR6SILIR 6L R SHDOWUDE \DP RGHDOHIM3DIXOB  ,NRQRGHDO MIFRED? FRP SIWRHIO
WP SR2 UFRD R GHR 6SILLR GHD 7UQW ' IR KDVEQR [P DR ICP RQER CDP DEH WR ) U@ I(GFOCDR QHO
YHQAH G0 DID H FRGAHSIMR GL6SILR 60QR SHUBDD] DH OVOSH ] DA.RIQ GRIDH A RIQXRP R ABHRK«
FKXQNXHRHEHIQGLGRQP XRD P DLEEIDOWBHMAID HI® REGRVMOBLSH P H ] RAGIE: IRYDD
$QKHOO DABRE GFRQVXR) LR HQAIP ELFRP SMAUHP HADRUIGHDO MAIFRED VHFREERICSIDR GHBOAMH
RIQFBDMDEHH IEDGHDGR IQMFHMRH MMARQRIOXQI GWR FRIFHNER QLI IXWMYIDHA SOFH FKHAL
| DFDQEH TXOQR ABRERHSIHRAR? 1B QR GROALWDMVHRQER LRIISHFDAHQRQAUSDIDVHRER G
QRMHFRSH P DFRP HXQ3DBHKDSHYGH\VKRIUGEOB R < / XLOVRDIRQMGHDO MAIFRED HOGHL
QRUDMA. GHI] IRQH YHYR LI UIDMDH [P RQER VDBEEHR YOQ \VH QRQIRWHR DQP DAV HARQEDAH WHEHQACD®
SIDIKH GHEUMR P RUR IQRBRFHH5MRR 2 O\MDGHH I0XR$P RHVRVEBI H DWRAMWR AKHAL.CGRIDR OIRJDA-
FRP SHHO IRQG.0 MIFRED \RER G \XH I HIM FH I XOARQR IQQRGH  HIM CGHSHFDR HUWMDDR OQRAD
QAIQW AIU0? TXHWR AERRB GAP R SHIHAR DGO YOBW DGKH DG XD VRDJIRFAD GRFTXD G DFKLKD
\HM DGRIQ.SH | R Q.SOHRIHWR DFKLKDICP H 05 RIQ AW | DUAWAMAMB DFKL2 QHE VFRQRWR HVLVHQM
SBASMAH A HBI WHEW H QHERP EUD QP RAWWEGDP R 2 O\XD&DIW A<H |D QYHQRMH HMIR RIQ
QRURIHVR H\IXDER GEP R FKHIP S IRMARQR FRP HIIOA VAVBHUEP LSW IR O WG KM SWMVHBD
RLQER SIRODRHIHIR HDAIQW 3HUGR LP RIWSRWIQR RIDUH DQMWI GHBP RIHA. IR FKHSDWD
SHUBIQRWHP DQ.SRFK« ARWFRP HOP RiM2 P RHE QR
4 XHW? O3D/TXD FKHIDARIQXRP RXQILER BHEHIUR HUXQUAHVMAMARP HIUDMDIQXQSRSRR GMISDAKH
FHBEUD@EP RHFKHKDVFRQIMWR BIWHEUHGHP RER
QTXHWRFLP P IQRQROMIP RVRDALYHHIGFRQAR D&KIEVD FKH FRP HO DUD P DEHSWHP XIRVDHDAMQD QRQ
FLIDP DQFDH IGDW GHOXR VRUMQEP HQR [CDANP HQR GHIY3DRDH GHBOHAE 9MD HFRP H/ HALMHH XQW
VRAR IOAR P DQR FRP H 1IDQGD SIRMIJHIH H PARALH &RP H QHOEEUR GHBSRFODAVH MLCP R FKICP DAVOG
CEMRB ADRWY VOB OQRYD* HX\VOIBP P HAKHVAHIEH @AHBR. WSBEEHQMGHDIBUDA! IRAESSRADBWH
YHYROTXOBIO DUIDHO&KIVDAFRGFRR
/ D3DVIXD? [ORWAR SDACBRIR SHUUFHYHH IQP RGR SHR H GHIQWR ABQEEM] IRH @' IR XD GP RD
HMID ROFRMBEP DQGXRP R (HAHDE &RIQL  ,GUMRSMRR ALUYHDXQP RIERQARR ALGRD
XDRW QRYD XD ARG QRYD GRYHDYHDVOQAH XP DQW WHEHQBFHBEUIR DGXD\RDYRAH OERQW GO
BUQRH TXHIR? IBIRIHARYRARED' RIIQAMAB IRHGHP RER SHARP SHHIOMRAHIQRAS$P RHH
Q\MOSH ] DSHUMM/
6I0P R WBAFKICP DAXROGXQR IQMSHDWEDM\XD0 MHIFREDH WM I RWCDFTP P IQR Q FRQHMRHAKHKD
MQRQ] ] DRIGTRWR DXRH VXD WMADI HNXHY DCHFXRHGHSIRWMP R SHSDWASOHIQN 0P HOQMOLEMRIQ
GHODMB VHRER IOXSWP R WMEP HQR GEP R A& UMR AP DMYLIOXQIQDWM FRP HIR KR [P DR YRAE
* RO
$@UD SRWP R DGKH QRL\SHIP HQMM FRQ FHWM | D TXOQR GFH 60Q 30RB. AKLAVHSDHE COAP R G
&R ) RYH O WERD IRH @QYRAD O SHYHX IRH OIPH O Q@W ICBHIFRR O \SOIED' 0 D IQ \MAM
TXHIMPRHQRMEIP RSk FKHYIGRVRUSHMLWY G & RALFKHALKDLP DMESRP DL
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6HQ DIGP MMR CHD3DVNXODRHOWRIDHEQHI TP HQRA* Hb \DBEEHR YXRAIMIQUEDR 4 XOQR
\RQR FRQLBHYRB! FKH DGR<H O P ID YW \HQ D @R ] RQM GHID GFH 3DVNOBN VOBEEH XQ SHEFRUR AH
FROGAHYHIRIOX@

&UMRSMRIRVP RMDFRQBISIDIKHGHDIDMRGH &KHDAMIJIIDP HOR FRIYR YHYR Gl HIMGHDP IDYMDY
/H QS ]R R ® DFFHAR' /H \WEMAR SDWIYCP HQM RSSXUH B BIER RFFDRQLIQ PXL\SHIP HQR O
QFHMWQADIIEP LD30AH

/ DYWRFIMBD? XQFLP P IQR D SHFRWAHIQAP H 6RGR QVSRWR DG CEEDQERIUHLP IH.SHOQAEDIDIQ
® P IH FRMQ [RQ. ® P IH FHW ] H SHUFTP P IQ0UH D SDAR FRQO &KIEVD' 4 XDDVRQR IQHAH LSHMLAKH
DBQERIP [RSDARQHSHFRYRDWBDR] DHIQRRP XQRHARQI

3HULDADM\X® RIER OGFHCHDS MU IRHKDEMRIQR GH QRAMRAFKL GHBIGRHP DQHGHBIGRH
\AHIM 0 LVHQR YHIIP HQMCEMBR DR 6SILIR' $YYHIR OSHVHY DAHBMRIR FKHFRQIDDDYYHHIQP H
HQHBISHYRQHAKH/ XLP LP HAMCFFOQR!

1 HDWD® RSH¥ AP MAIFRED WHIXDMIQEDAR \RQR IOUAMR GHD3D/IXD 0 L2 P DLFDSMAMR QLI DA
HVSHIHY D IQP DQHDHYGHOM GHDSWMVHY DCHBLMRYR TXOER KR RSHIDR SHUDSOFHHSHUGEHM' ,Q
TXODAM] IRQFRFHMKR\VIBIRUFRRFHIR YR

&RP H CEEILP R FRQMP SDIR CHD QRWD RSHID DIFKH QRL\SHWR CEEILP R EMRIQR G TXOBXQR FkH AL
| DFFD VABED FKH IQMIHED SHUQRL &KLP LKD DXEBR DG IGFROAD' IR GHD P IDYWD P DIDUSHRSIR [Q
M IRQAVRIYAHHAVARQRUR' +RP DRI IDR TXHWISHYRDAKHP 12 WIBYED

35(* $5(

BLICRBI* H\b SRR
GFH F<H DMDYHYD ! RVAH QRAH DBUH QRYH VDCH
IQHI DRLDUFRGRVFHWWCHTD SIHI KHVHP STRLCHBI GRWHJ IRIDM
P HQAMFLP P I DFFDQR DGR \VSHAR QB IR
SHQELIARWR PXRUHFCSFH AP MHIFRED
SHK« \DSSICP R YHGHUH DR DFFRI @A

' RQOALP DQFKHVDBIRR DAERER
SDIRBIFKHVRG®YDR VFHIM FKHCEEIDQR ICBUR XP R GHSHERR
) DAKH QH®I GRWWH RSHIH @ 3DV XD SUHQEDFDWUH
HQYHQAVHI QR FHAEIBI GHOMR CP RWAH
* XCOALQHITP P (RFREEMR
| DEQLQRIXQDFRP XQW FKHODFFRI @
FKHVDDMAQGHIH VRWMCHIH UDDDUA
&RP HLAVFHSROGAL( P P DV
IQICP P DIGIRVAR PXRUHP HQAH ALDAFRP SDIQ SHUDYID
HFLUDGXQ DARIR DMP HQDGHBODHVSH | DR
' ROALOWDSOHH
FKH@VH GO IGXADH GRQGDMSDXD
oI XM IDHQRQEMIRYD
COBHERR H QRO YHCHAMD
5 HQEFR FRWAKWRULG SCFH GH®! | HIWM GHD QRADVRAHW
H.GRIKLQFXLO\VSHIY DVHP EUDVSHIGHYL
5HWFRQRLELIQRIH TXDQER WU DVHIDHICSDAR DB
$SWL QRWIRAFKLSHIK« \DBSICP R UFRQRAHW.
QHORUR GLRKUGFRQALP R
QHOHY RXP 1Bl (HSSDHFRQAYMWR
7X FKHYIYLH W Q. RIJLHSHMP SUWH

$PHQ



P P DJICHIHGHIDMWEP W QM HY DDWIFIDBI DVFRSR GMADAR EDVDVXE® | RQAEIR] Ul IFKH FXUDM
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/ IEHIP HQMWDAMR CD *  6DQEQRQR ' RDRS$SQRAR' AR DQER H O FKIHVD GHROP I(H 1Q' HFRU&DP HD ,G&RQMHQR @
FKEVDH & RQUDMIMICGHERDP ICHA 1 DG 0 DUIR&RQJHER (VR * DDWD

51VXUD DIXDQR DBR WDMAJIIDH XD YMD FRP SGMD GHOIHFRQGR SWRH @&FDB ' RDR $QRQR
' RUDQER SRFK« DOPRPHQR SRAWRQR FROUGHDML FRP H GDW ICRSSXITEID \R® DBXQ. \WDM/
EIRI WD [FL UFDYDWGD GREXP HQMFHW ) U@R GL' RP HQFR H GL( ©CEHWD 505SDIVD ' RODIR $QRQR
@OFHDIDEGE /( WDIO  HIO  HGHEEHXQIUDM®R GLCRP HOIWIAR 1HO  UMXED GDDBXQ
GREXP HQM J1¢ VSRVDIR FRQOP RI®H/ XA ID & RQRIQ.SURELEIMW @ FRSSID GRQHEEH 1@ SRIFK« IQ
M CDMRBUDFKHIO & UDQER WBXEIE GQIR IGFRYR GHM \XD YV FRP SDUH VSHWR @P RITH P D
QRQWLIDP OLP HY IRCH GLILQ &RGRVALP R IQP RGR CBSIRMP DAYR IO3RIR GHM® VXD CEMY IRGH FRQ
| XFUH ID XD ADVD SDO) IDAEKH B |RQAUSRWEGR GH. SUIHWL GHI FKIIVD GL6 * WWRUR 0 DIQR 1Q
106 SHWR O TXDB SURECEI® HQM GRYHYD VIYHUH DQFKH IOSDGUH 1 XP HRRWL L GRRXP HQN GL
FRP SUDYHQAWD FKH' RIDR $QRQAR WBXO SHUFDH YJQH WUHQ. ROHW H GHO DYUHEEH DQFKH
|RQEDR XQ EHH IFIR HFFGMDWMER SHSHMR VRMR IONRE GH_6DQA0 DWW ,O DM@ 9IUIMR JIXGFH
WHI IR DFRQADM! [QVHI XIVR DAFTXIMR GHOIHXGR GLSCFDBI / ( GDSDWM GHERQM) HUDQM %HIADGR 1X
OB WWR IQMDR  IQUHP H FRQ ) CEIDQR 7DX@ GLO DWD D SUHQGHH SRAVHWR D R GRP H H
RFFXSDUH IFDAM® AL TXHD WD & RQRIQ SURECEIMW ' RDR $QRAR & VHIX@H SHF. YMH D5CFDB
SUNVXP IEIG HOM DSDWH GO FRQ IO DM@ 1ICR D® P RW /D\VDP D IX WDMOW D 106G SHUIO
IXGHDB! FHBEWDWR IO GFHP EWH 3HUA. FKH WXDUED @ FRSIRVD SURGK] IRGH DWMFD G RIDR

$QRQR' & WDQER VRQR Sh GLVHAEQM B WIB! [QEYIGXDM GHOMUMRUR \DBOAR SHUD P DI JIRUSDM
G FRP P WMJ D FRQOMQAMDBI P D QRQ VL SX  HVFGGHWH FKH DML GSIQN DEFRID GD UFHIFDUH H GD

UFRQRVFHIH VDGR SUVHQM/IQ DOAH GFDDW TXDQR P HQR SXI@M. 3RFKMP H ®f R IH VX@ XD
IRP O IRH P DHVCP IQDQER ® VWH RSHH SRWIP R SHQ/DUH FKH GDOBXQR GLYMBD VIMDAMER HIQCEEID
JXDEDRVDDO DABRER * IDQ' RP HIFR & DEDGR D DOFRSHWIHVH * IDQUWHUR 6\DI H® GDOTXDBI KD
DMOR FRQRIQSURELELW OVIYRE] ] DFURP DAFDHG XD FHYDWQGHJ DDIILIDQAP R GHBILIXUH $@
YDVAXRDMVRGR | RWP DADBXQ DUAMFKH KDQQR RFFXSDR EXRQD SDM GHBHEHQR VDBIQAR P DFKH
DQFRUD GRQ VRGR WIMAXI | IELHQMP HQM IQGEDI DAL 1 IDASQIHBR GD &RSHWR FD H LGHHML
1IFRDODUD"' H 7X@ H 2 WMQUR %XQR VHFRQGR TXOWR GHO, 9,, VF .0 R lDQER
UP DQH \MWRYD [HP R QHL GHWEP L DIWYANFL P DAMUDA GHOFRQMWR GHO&RGAIMR G 7UWHQR QL FXLIX
SURECEI® HQM GQMSUM Sty 1HGHBI H Sl DXAVRBYRE! GHOMUMRUIR VDBIQAR HG RTM / D \XD SWMD
YHH GH QWD IQ DMAGHYR] IRDBKEQ TXDQR G [P P DIIQ GD GLSURGRMA \SHWR FRUIMGDM GD HIGHQA
VAU IRQL. FOMM@H GGDWDIH VRQR WHP SUH WX IRQLGLIP P HADM GUJIEIMW SURSUR VHFRQGR L

GHWP LWIGHOADL
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Q TXHOWP SR * H\b IX FRIGRMR GO 6SIMR QHO
GMR SHU HWHH WOQBR GDOGDR® ' RSR DYHU
QIIXCOR TXOUDQM J IR H TXCUDQM QRML DM | IGH HEEH
IPH ,OMQBMRH JOVLDWEG HJQGWH néH W VL
JURA' IR G FKH TXHWM SIEWH GYHQMR SDQH 0 D
HIQUWSRH 6V VFUAR 1 RQGLVR® SDCH YiYe ORP R

P DA_RIQLSDIRD FKH {VFH @ ERFFDA' IR $@WDIO
GQDRE ® SRW CH® FWY VDO ® SRVH XCBXQR Sk

DOR GHOMP SIRHIQAWH nHWWH) URA" [R J2 WW
Jb> WD VFUMR (DM $LVXRLDQHR GO REQ D WR
WXDER HG HWLWSRUMIQGR VX® BUR P DL SHIFK« 1O
WR SIHGH RQIGACP SLIQ XD SIHAL * Hb JOUVSRH

NGV VFUMR DOFKH 1 RQP HMALLDM SIRYDIGBLICRMA' IR
WR ' LQRR IOGDRR ® SRW \RSWD XQ P RQM

DIWAMP R H JQP R \WM/L BHIQGHOP RIGR H @ @R

JBUD H JQGMH n7X\WH TXHWM FRH R WG \H

JHMIQGRW L P IHL SIHG. P LOGRUHI} $@WD * H JO
WSRVH n9EWHMH VDD 6V VFUMWR QDML ,CBLIQRUA

" IR WR DGRWIL D OL VRR WHQGHIL FXOR $@WD IO
ADRB ® O  HG HFFR GHIQDQHDI OVLDMELDIRGR

HEVHYYDR

9,7%

(UE $PXMN DR QO 0
3HQQAGOQD KD WGSSDR 11Q @D
EIPEIR 10 KR \EBQR DWAFR
RWHYDQER @M UHDIIRVD GH®I FKIEMH
®FDD + DFRQHIXVR O OXFHDIQSMMID
H WRUD GHTE1WM D 3HIQA GDQD 6ViMM
BQYHYW FRQ SOWFRDUWH IQMBH
SHUGIWM EDIRFFD 2 JJL2 UFRQRAXWR
FRP H XQR GHLSl» SURRQELH SWP DA/
DWAMFROMP SRUDGH.GLDWM I LI XUDAYD

I$7(17$=,21(" ,&5,672

?PP Ld L

3HUSUP DFRVDLSDWWASDQAMRQR IQMVAD| DUHDMAY IRGHD
FL FKH YHGRQR FRQIORFFKL

'L

QTXHVASDAD] I LMLUFRVAKVAH IGEDFNI URXQG GHEP P DIICH
DMDYHYR XQEDAIFRQRI U IEDH IFRQRBJIED
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9IHH SRLIOP RP HQR GLGDH YRFH DOPXRWMH DD VHOUEIOW
DGNSHIHY D

E LTXHVRSHDP LFRGIMH

EO LSIDFH

E/ A2 P DIICHP LUFKICP D

6P R IQMAWDAD JXDEDH G RSHH GEIW FRP H VH IRWHR
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